











April 2, 1903] 


THE SPECTATOR: 


THe Spectator, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mezico is 
Four Dollars per annum, postage prepaid. To all foreign countries in 
the Postal Union Five Dollars per annum. 

THE SPEcTATOR has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 

THE SPECTATOR COMPANY, PustisHeErs. 
(Telephone Number, “231 John.”) No. 95 Wiiitam St., N. Y. 








Voit. LXX. 


THURSDAY, APRIL 2, 1903. No. 14. 








TATE SENATOR BRACKETT appears to have worked 
himself up into an hysterical condition over what he 
asserts is a monstrous trust, organized and maintained by the 
fire insurance companies for the purpose of keeping up rates. 
On several occasions during the present session he has in- 
dulged in most extravagant denunciation of the so-called 
“combination,” the intemperance of his language proving con- 
clusively that he knows very little about insurance. On Mon- 
day he introduced two bills to prohibit all agreements, under- 
standings and combinations of fire insurance companies or 
agents of such companies whereby rates are adjusted or raised. 
In case of violation of this law by a corporation a penalty is 
provided of not less than $5000 fine nor more than $10,000; 
in the case of an individual the fine is to be not less than $2000 
nor more than $5000, and imprisonment for not less than six 
months nor more than one year. The two bills are nearly 
identical, but the first having been referred to the insurance 
committee, where it is likely to be pigeonholed, the second one 
was introduced and referred to the judiciary. committee, of 
which Senator Brackett is chairman. Evidently the honorable 
gentleman has a personal grievance, and seeks to “get even” 
by his wholesale and unwarranted attack on the business in 
general. What company or agent has touched the pocket of 
the Senator and so wounded his feelings in his most sensitive 
point? Proposed legislation adverse to insurance interests 
nearly always has its qrigin in some alleged personal grievance, 


as has been shown on many occasions. 

SUIT that, on its face, seems to be very ridiculous, has 
A been begun in the Supreme Court in Brooklyn against 
the Mutual Life Insurance Company. A synopsis of the com- 
plaint shows that the Mutual Life, in consideration of the pay- 
ment of $225,000, entered into a contract with Edward T. 
Hunt to pay him an annuity of $17,154 as long as he might 
live. Accordingly the company paid him the first quarterly in- 
stalment amounting to $4,288.50, after which Mr. Hunt died, 
the contract having been in force only five months. Now suit is 
brought to set aside this contract and for the return to the 
estate of the $225,000 less the amount that had been paid 
thereunder. It is alleged that Mr. Hunt was incompetent at 
the time he entered into the annuity contract, but as he was 
but fifty-four years of age, in apparently good health and 
likely to live for many years, the fact that he made such pro- 
vision for his advancing years would seem to be good evidence 
of a sound mental condition. He had only to live twelve or 
thirteen years to have come out ahead of the company, re- 
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ceiving more than he paid in; had he lived twenty years the 


company would have been a decided loser. As he died in so 
short a time the company made money under the contract, 
and consequently the heirs seek to get the money back. In 
order to do this they are willing to impeach the mental capacity 
of Mr. Hunt, and hold him up to the world as having been 
insane or an imbecile. It hardly seems possible that a court 
will declare the contract void to please the grasping heirs, 
after the company had shown its good faith by making pay- 
ments as they became due. Should the contract be set aside 
it will apparently open the door for a contest over every 
annuity contract made by life insurance companies. The 
court, after hearing argument, reserved its decision. 





EFORE its recent adjournment, the legislature of Mis- 

souri seemed to realize that it would not be wise to further 
antagonize the fire insurance interests. The bill giving to the 
Superintendent of Insurance the right to make rates for the 
fire insurance companies failed to pass, as did also the bill 
requiring publication of annual statements in country news- 
papers. The hoped-for repeal of the valued policy law was 
not, however, secured ; nor was the bill permitting local agents’ 
associations to make rates passed; but a bill allowing the use 
of coinsurance clauses in cities was passed, and property at the 
World’s Fair was exempted from the payment of the two per 
cent tax on premiums for insurance in unauthorized com- 
panies. Life companies obtained the passage of a bill allow- 
ing the loaning of money on their policies for other purposes 
than the payment of premiums, and an enactment favoring 
accident companies exempts them from the provisions of the 
suicide law. While, therefore, the legislature failed to grant 
all the relief demanded by the business interests of the State, 
the net result was not, apparently, harmful to insurance in- 
terests. Recently published statistics for 1902 show that the 
fire insurance loss ratio in Missouri was about 54 per cent— 
a trifle less than the average for the whole country for seven- 
teen years. This is a marked improvement for Missouri, 
whose loss ratios in I901 and 1900 were respectively 78.7 per 
cent and 69.7 per cent, and leads us to hope that an era of 
gradually bettering conditions, insurancewise, has been begun 
in that State. 





ORGETFUL, apparently, of the expensive experience 
gained by certain New Yorkers and others but a few years 
ago, in connection with mutual fire insurance companies, a 
number of men identified with New York business interests 
are agitating the question of forming a mutual company to 
carry a portion of their risks,and (they hope) to force a reduc- 
tion in the rates of the stock companies. In the catastrophe 
which overtook many mutual concerns some six or eight years 
ago, loss claimants were not the only sufferers, for the receiv- 
ers in most cases levied heavy assessments upon all policy- 
holders and adopted legal means to enforce their collection. 
Thus the men who had given premium notes to several of the 
New York State mutual companies, and who did not promptly 
pay, have been pursued through the courts and been com- 
pelled to make good their written promises. In other parts 
of the country similar conditions have obtained. For ex- 
ample, the receiver of the Susquehanna Mutual Fire of Har- 
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risburg, Pa., which company failed in 1899, brought suit in 
1902 to recover unpaid assessments from a number of policy- 
holders. One man had a $1000 policy on his glue factory ; 
his assessments footed up to $1,193.46—an enticing illustra- 
tion of the advantages of cheap insurance. A merchant who 
held a policy for $5000 on his store and stock was assessed 
$1,795.42. The owner of a lumber shed carried a $2000 policy, 
for which protection (?) his assessment was fixed at $1,083.42. 
One farmer was assessed $274.56 on a policy for $1315, and 
another was called upon tc pay $281.77 on a policy for $2000. 
These few instances will serve to throw some light upon a 
phase of mutual fire insurance upon which no emphasis is 
usually placed by the promoters of such schemes. The safest 
‘and the cheapest way in the end is to let underwriters run the 
underwriting business, and for purchasers to pay what ex- 
perts deem a fair price for insurance which is guaranteed by 
actual assets in hand. 





E commented last week upon what is known as the 
Bailey bill, introduced in the New York Senate, which 
has since been favorably reported by the insurance committee 
of the Assembly. This bill provides that propertyowners may 
obtain insurance in unauthorized companies on filing affidavits 
that they can get it from them at lower rates than the author- 
ized companies will sell it for. This bill, if it becomes a law, 
will open the door to all sorts of wild-cat companies, and the 
entire brood of so-called insurance concerns whose object it is 
to collect premiums from the unwary, with no intention to 
pay losses that may occur. It is specified that “no policy of 
insurance shall be procured under this section in any company 
which has not a fully paid-up capital stock of $100,000, or 
assets in at least the sum of $100,000.” This is supposed to be 
« safeguard against irresponsible companies being brought 
into competition with the admitted companies, but we have in 
mind a dozen or more wild-cat companies that have obtained 
charters in certain free-and-easy States on the presentation of 
a lot of cat-and-dog assets that were not worth ten cents on the 
dollar. There are upwards of a hundred of these fraudulent 
companies in existence, seeking to entrap the unwary into 
buying their cheap policies. They have been exposed re- 
peatedly, and the convention of Insurance Commissioners at 
its last meeting denounced them as fraudulent. Such concerns 
will offer reduced rates to the propertyowners and high com- 
missions to brokers who will accept their policies, and they 
will rejoice to see the Bailey bill become a law. The last sen- 
tence of the bill, however, is likely to render it null and void. 
It reads as follows: 

All the fire insurance policies issued to residents of this State on 
property located herein by companies that have not complied with 
the requirements of the general insurance laws of this State, shall be 
void, except such as shall have been procured as herein set forth. 

This is an attempt to abridge the rights of individual 
propertyowners, and the courts of more than one State have 
held that an individual has the right to buy his insurance 
wherever he pleases, and no State law can deprive him of that 
right. The Supreme Court of the United States has affirmed 
this view of the case, holding as unconstitutional any statute 
that denied to any citizen the right to buy goods in any market 
and of whomsoever he pleased. So if the Bailev bill is placed 
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on the statute books as a law, it will be only one more added to 
the unconstitutional enactments of our State legislature. For- 
tunately there is but slight prospect of any of the fool bills in- 
troduced at Albany becoming laws. 





N The Life Insurance Policyholders’ Pocket Index for 1903 
a valuable table is presented, covering the detailed state- 
ments of eighteen life insurance companies of the United 
States for the year 1902, all of which have over one hundred 
millions of insurance in force. The list includes three com- 
panies whose business is largely industrial, and the eighteen 
rank in amount in force as follows: New York Life, $1,553,- 
628,602 ; Mutual Life of New York,$1,340,748,659 ; Equitable, 
New York, $1,292,446,595; Metropolitan, $1,219,166,427; 
Prudential, $802,027,839; Northwestern Mutual, $620,681,- 
283; Mutual Benefit, $310,820,062 ; John Hancock, $288,358,- 
118; Penn Mutual, $276,110,015; /Etna Life, $211,182,065 ; 
Union Central, $182,546,305 ; Connecticut Mutual, $165,858,- 
225; Massachusetts Mutual, $158,703,802; Provident Life and 
Trust, $151,149,235; New England, $135,256,636; Mutual 
Reserve, $127,960,188 ; Travelers, $123,160,821, and National 
of Vermont, $118,301,698. As may be imagined these eighteen 
companies transact the bulk of the business of the country, 
their aggregated statements representing between eighty and 


ninety per cent of the totals of the eighty level premium com- 


panies organized under United States laws. By adding the 
various items of the statements it is shown that these eighteen 
companies possess admitted assets amounting to $1,876,896,- 
702, against which there are liabilities of $1,607,394,942, 
leaving surplus funds of $269,501,760. They received in 
premiums last year $354,180,207, while interest, rents and 
other receipts of $83,208,028 brought the total income up to 
$437,388,235. Their payments to policyholders during 1902 
aggregated $173,858,522, and $79,198,419 of the income was 
laid by for the future protection of policyholders. The new 
business written and paid for, including ordinary only, 
amounted to $1,256,203,579, of which $677,630,908 was added 
to the amount in force, bringing that item up to $7,345,676,308. 
The new industrial business of the three companies included 
in the tabulation amounted to $565,455,050, the insurance in 
force at the close of the year was $1,732,435,267, a gain in the 
twelve months of $175,219,244. 





T the present time there are a number of strikes in pro- 
egress, and there are indications that in the near future 

there will be other strikes of greater magnitude, involving 
some of the most extensive industrial enterprises and many 
thousands of workmen. Employees of railroads, of trolley 
roads, in the cotton factories and in the numerous building 
trades are pervaded by a spirit of unrest and dissatisfaction 
that threatens to take the form of strikes. The prospect at 
present is that more workmen will give up their employment 
this spring than have ever before taken such a course at the 
dictation of their leaders. The labor element was never so 
well organized as at present, and never so subservient to their 
leaders and the labor agitators. If predictions become true 


the impending contest between labor and capital is to have its 
beginning this spring and be continued indefinitely. Should 
sympathetic strikes be invoked by the labor leaders it is im- 
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possible to forecast the extent to which disorganization of our 
industries may be carried. The question as to whether or not 
it is possible to insure against losses brought about by strike 
is again brought to the front. Certainly employers would be 
glad to secure indemnity for any losses they may sustain in 
consequence of strikes among their employees, but upon what 
basis can such insurance be undertaken? If the employers in 
the anthracite coal mines had been covered by such insurance 
during the strike of last year, lasting some six months, the 
insuring companies would have had several millions of dollars 
to pay out for indemnity. By what means could they Lave 
secured a volume of premiums that would have warranted 
their assuming such risks? Such insurance could only be done 
through the co-operation of many industrial propertyowners, 
associated together in a mutual company, paying premiums 
continuously many years. It would also require the co-opera- 
tion of labor unions, fixing scales of wages, etc., to be observed 
for aterm of years. A scheme of co-operative strike insurance 
has been formulated in Germany, but to what extent it has 
been carried has not yet been reported. It is often said that 
insurance can be made to fit any subject, and here seems to be 
an opportunity for ingenious underwriters to test their skill. 
Where is Armstrong, P. B., the ingenious, the irresistible, the 
incomprehensible ? 





NE can scarcely blame a business man for endeavoring 

to keep his annual outlay for fire insurance down to 
the minimum, but such a man makes a grave mistake when, 
because his premium rate is increased or is not reduced, he 
characterizes the insurance companies as robbers and extor- 
tioners. The average manufacturer probably finds it a diffi- 
cult matter to ascertain the actual cost of each particular 
class of goods which he makes, even though he knows the 
cost of the materials and labor which have entered into the 
making of his various wares. When he has arived at the 
approximate cost deduced from the cost of materials and 
labor, he must still provide for depreciation of machinery, re- 
pairs, taxes, rent and other known expenses and unforeseen 
contingencies before fixing his selling price, or he might con- 
duct his business, in the long run, without profit or at a 
positive loss. How much more difficult is the position of the 
fire underwriter. He must sell his contracts of indemnity, 
covering periods up to ten years in the future, at a price which 
must be based upon past experience, which may prove to have 
been no fair criterion whereby to judge the future. He must 
sell his goods “short” and buy back heaps of ashes, perhaps at 
a heavy loss, one, two or ten years afterward. The manu- 
facturer knows that if he can sell his goods at a certain price 
he will make a fair profit; the underwriter cannot tell until a 
long time after he makes his sale whether it will prove re- 
munerative or otherwise. A single Chicago or Boston con- 
flagration may, in a few hours, eliminate all hope of profit for 
several years, or cause bankruptcy for the insurance company. 
3usiness men who know little and think less about the in- 
surance business, are too much given to ranting about the 
“insurance trust” and applying all kinds of opprobrious terms 
to fire underwriters in general, but when it comes to actually 
putting up hard cash in support of their freely expressed 
opinions as to the “great profit” in the business, they are lack- 
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ing. A company now projected has widely advertised its 
plans for making profits far in excess of those made by the 
rank and file of companies in their most prosperous years, 
and has given everybody an oportunity to subscribe for its 
stock, but we have yet to learn that its capital has been fully 
subscribed. And this in New York, where the wealthy busi- 
ness men are pictured by the newspapers as being driven to 
desperation by the exactions of the “fire insurance trust.” 
Getting down to the hard bed-rock of truth, the average busi- 
ness man is not so foolish as he sometimes appears. He 
knows of the vast hazards assumed by the fire insurance com- 
panies and the absolute uncertainty of the business as an in- 
vestment, and is content to let someone else assume the risk 
incident to it; he only wants to make the best bargain possible 
in buying, the indemnity which he finds essential to his own 
success. But his self-interest demands solvency on the part 
of the insurance companies, and fair play should rule in this 
game as well as in others. 











SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


It appears that there have been several withdrawals from the com- 
mittee on organization of the Importers and Traders of New York, 
which has been in process of organization for some months past. 
Those mentioned as having withdrawn are Thomas F. Goodrich, 
president of the National Surety Company; Alexander Greig, presi- 
dent of the Security Warehousing Company; J. B. Van Every, vice- 
president of the Western Union Telegraph Company, and F. Y. 
Robertson, vice-president of the American Cotton Company. It is 
intimated that T. S. Darling will also withdraw, and that J. R. 
McCay will sever his connection with the projected company. 


The showing as to premiums and losses for the Boroughs of Man- 
hattan and Bronx during the past ten years is presented in the sub- 
joined table, taken from official data: 


Premiums. Losses. 
TAO coc cen eaunecandauena $8,880,930 $5,137,354 
Wein zeccddqatuaeaaaaces 8,992,684 3,691,996 
Bio acidcaivcsaaauesenauass 9,721,074 3,434,897 
TES ccnccuedaadxacannsess 9,820,664 3,751,544 
NOU Ss ccudawaasavanescates 9,662,638 3,010,304 
ns $47,077,999 = ———————- $19,026,595 
$iicscccccducncuseusesntans $6,164,499 $4,154,000 
WUE a cc ancaucianevanestaes 6,607,740 7,181,766 
NGO oe ccesswadeccawencena 9,029,501 5,361,984 
WR a acawasdstaauacnctacsse 12,350,870 5,383,831 
SOM ies ccncetdsdcavavescnes 13,629,880 *4,600,000 
-___— $47,782,490 $26,681,581 
$94,860,480 $45,708,176 
* Estimated. 


There is much to observe from this statement. It shows an average 
loss ratio, during good and bad times and during low and high rates, 
of forty-eight per cent. It proves that, with the growth of New York 
city (prospective) for the boroughs mentioned, an annual premium 
income of fourteen millions for all authorized writing companies may 
be looked for, and, indeed, will be necessary to offset losses and 
expenses, leaving a reasonable amount for profit. 


Sugar lines have been particularly prominent in the storage offer- 
ings, especially at Rossiter’s Stores. 

During February and March nearly $300,000 was insured upon 
various risks in non-exchange companies under the rules. 

The office of Kehlbeck’s Insurance Agency is now at 62 and 64 
William street. 


Judge Freedman, sitting in Part X of the Supreme Court, has 
handed down a decision in favor of I. Tanenbaum, Son & Co., in 
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the latter’s suit against Alfred Benjamin & Co. The judge directed 
a verdict for $4961.63 and costs, being the full amount sued for. 


There has been a steady demand for tobacco lines in Jarvis Stores, 
Jersey City, during the past few days. 

The Jos. M. Byrne Company of Newark, N. J., has opened a 
branch office at 68 William street. 

James W. Durbrow has severed his connection with the Lloyds of 
New York city and the State of Wilmington, Del. He will give 
all his time to the Fidelity Insurance Association. 


Henry R. Turner of Boston, Mass., was among the recent visitors 
to the city. 

It is understood that the Attorney-General will soon start out on 
his crusade against Lloyds organizations. 


T. W. Eustis, Western manager of the Manchester, was in town 
recently. 

The Atlantic City Fire of Atlantic City, N. J., has appointed How- 
ley & King, of 39 Pine street, its representatives for surplus lines. 


The British America has chosen W. T. Blackwell, formerly super- 
intendent of agencies for the British America of Toronto, to be its 
secretary. ; 

It is understood that App & Cox will be Eastern correspondents 
for the German Union of Wilmington, Del., which is managed by 
Chas. Brock-Jones & Co. of Chicago. 

Walter Badger, a widely known employee of Lewis & Frear’s 
Brooklyn agency, died on Tuesday of typhoid fever. 


The Central of Birmingham, England, of which R. Moodey Crit- 
chell & Co. are the American correspondents, has deposited securi- 
ties valued at $50,000 with the Farmers Loan and Trust Company of 
New York, for the benefit of American policyholders. 

Life and Casualty Notes 

The New Amsterdam Casualty Company has found general 
liability insurance so unprofitable on the east side of the city that 
it has discontinued writing this line there. 

Wilson, Casey & Murray of 235 Broadway, Eastern managers of 
the United States Health and Accident, have rented offices in Balti- 
more and will make a push for business in Maryland. 

Henry Meigs, a director of the Washington Life and Health Com- 
missioner of Bayonne, N. J., died a few days ago. 

Charles S. Baylis, of Frothingham, Baylis & Co. of New York, 


has died at Cairo, Egypt, of septic pneumonia. He was a director 
of the Mutual Benefit Life. 





CHICAGO AND THE WEST. 


A great specialist recently pointed out that New England is the 
chief center for insanity, there being one insane person to every 335 
inhabitants. It is known among it:surance men that New England 
is largely given to mutual fire insurance. Speaking of mutuals, the 
recently revived New England Company starts out at a lively pace, 
its losses in the recent Cincinnati and Henderson (Ky.) fires being 
quoted at $32,000. 


It is reported from New York that the McCay-Vedder-Armstrong 
Company will not now materialize, no substantial response having 
come to the public appeal for subscriptions, and that the organization 
committee will probably disband. This may give some relief to 
weak-kneed agents in the West, who expressed some fears that an- 
other Armstrong raid might unsettle conditions in the field and 
precipitate rate wars. In Chicago new Lloyds are daily “in process 
of manufacture,” and George T. Farmer has again brought forth 
his favorite idea of a stock company to be named the Commercial, 
with $100,000 capital. As he first proposed it some twenty-five years 
ago, his perseverance is worthy of a Philadelphia reward. 


Reply to a Wisconsin agent by Elbert Hubbard: “No, dearie, the 
gin department of a fire insurance company is not an institution for 
dispensing palatable liquid, even though established in the land of 
King Cotton. I fear it would be useless for you to apply to the 
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company for a similar appointment up North. Search for other vi- 
brations.” 

Adolph Loeb & Son have accepted an agency of the German of 
Freeport and resigned the Union of Philadelphia. 

W. T. Bisbee of the loss department of the London and Lanca- 
shire and Orient has been promoted to be special agent in Cook 
county for the same companies, under the jurisdiction of Manager 
Dox. E. G. Carlisle of the Springfield will look after the Iowa in- 
terests of his company during the next six months, while the veteran 
Iowa State Agent C. W. Fracker is away in California on an extended 
leave of absence. 

Life and Casualty Notes. 

Kansas is another State where the legislature has kindly adjourned 
without devising fresh burdens for the backs of its citizens through 
the popular medium of the insurance companies. No hostile bills 
were passed during the present session. 

In Illinois a bill has been introduced with the object of taxing 
companies of foreign countries 34 per cent, those of other States 2% 
per cent, and home companies 114 per cent. Fortunately, there is but 
little chance of such legislation passing, as the home companies kick 
as vigorously as the outsiders are laying for the drafter (or grafter). 

J. C. Jackson, formerly of the Mutual Life staff, has opened a 
general life and accident insurance agency in Chicago, and will repre- 
sent the Mutual Benefit and Prudential of Newark and the Atna 
Life in the accident branch. Mr. Jackson is a successful worker of 
vigorous intellect, and may be counted on to build up a good prac- 
tice. 

The eloquent Kimball of the Northwestern Life of Milwaukee 1s 
in no small degree eloquent because of his admirable -modesty and 
consequent ability in many things. In a recent address on life in- 
surance before the Northwestern University of Evanston he not only 
gave valuable instruction to the students, but paid a tribute to the 
missionary influence of the life insurance agent which is more than 
“worth framing.” 


BOSTON AND VICINITY. 

As a result of the paper on the “Hazards of Blower Systems Used 
in Stock Conveying,” read by Gorham Dana at the monthly meeting 
of the Underwriters Bureau of Inspection, and the discussion which 
followed, the following suggestions were formulated for further dis- 
cussion and future consideration looking to a decrease in the hazard 
referred to: 


Stock not to be fed direct to blower from picker. ‘ 

Blower system not to take direct from the gauze room. If blower 
is located in the picker room it must have automatic doors for 
shutting down the blower, also controlling device which can be 
operated from the outside. 

Hopper to have an automatic cover. 

Place a sprinkler outside of blower pipes on each side of blower, 


also one inside of hopper. ; i 
Blower to have outside bearings, self-oiling and to be kept clean 


and properly adjusted. 

Discharge end to have a “cyclone” or 
stock will fall by gravity. ; ; 

The induction system of feeding the system beyond the blower is 
recommended. ; 

There should be automatic dampers at fire walls. 

The town of Brookline, Mass., adjoining Boston, which has the 
reputation of being the wealthiest municipality in the United States, 
proposes adopting a new code of very stringent building laws. 

F. G. Wissemann, Connecticut special agent of the American of 
Philadelphia, and C. F. Ackermann, Connecticut special agent of the 
Manchester, have been elected members of the New England Insur- 
ance Exchange. 

Now cities adjoining Boston are having an epidemic of incendiary 
fires. Somerville, last Thursday morning, was visited by two, entail- 
ing a loss of about $40,000. 

The insurance committee of the legislature has reported leave to 
withdraw on the bill to provide that all insurance companies must 
file the names of agents with the Insurance Commissioner. 


At the hearing this week, Thursday, April 2, Boston fire insurance 


‘ 


‘condenser head,” so that 
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interests, the Boston fire department, architects and others appeared 
in opposition to the bill to amend Section 23, Chapter 419, of the 
acts of 1892, by striking out the words, “and shall be so divided 
by brick partition walls of the thickness prescribed by bearing par- 
tition walls, and carried thirty inches above the roof, that space inside 
any such building shall not exceed in area ten thousand feet. 

This proposed amendment of the building laws is not considered 
desirable from a Boston standpoint. 


Life and Casualty Notes. 


The legislative committee on insurance has reported “no legisla- 
tion necessary” and “leave to withdraw” on the bill for restriction 
in insuring the lives of children. 

Sympathy is extended to C. W. Holden on the loss of his daughter, 
who died at her home on Beacon street last Friday. 

The bill to permit the incorporation of an association for furnish- 
ing or paying for the funeral and burial of its members, on which the 
insurance committee reported reference to the next General Court, 
has been postponed for further hearing. 

The Dawson amendment to the “Dewey” law was killed in the 
committee. That part of the bill introduced on petition of the Boston 
Mutual Life will come up.for a third reading, in the Senate, this 
week. ’ 

The insurance committee of the legislature has reported leave to 
withdraw on the following bills: For an amendment of the law 
relative to the validity of certain life insurance companies, and relative 
to legislation with regard to accident insurance, before reported in 
this column. 

The Columbian National Life has opened the year most aus- 
piciously. Indications are that the company’s business for March 
will reach $1,000,000. In New York it has also struck a winning gait. 
In February, its first month in this field, it produced $500,000 worth 
of business. Other States will probably be added to its territory in 
the near future. 


THE SOUTHERN FIELD. 


Major P. M. Doherty of Yazoo City, Mississippi, a well-known in- 
surance agent, died recently at the age of sixty-six years. He was 
considered as one of the veterans in the insurance business in his 
locality. 

The Southern Underwriters is a new fire company just chartered 
by the legislature of North Carolina, whose principal business office 
will be Greensboro, N. C. The officers are: D. A. Tompkins, presi- 
dent; E. P. Wharton, vice-president; A. W. McAlister, secretary and 
treasurer. A very substantial and representative group of business 
men compose the board of directors. The new organization is to 
have no capital stock, but will issue policies guaranteed by and rein- 
sured in the Southern Stock Mutual, the Southern Loan and Trust, 
the Underwriters of Greensboro and the Home of Greensboro. 

At the meeting of the directors of the Atlauta-Birmingham Fire, 
held recently, the following officers were elected: J. T. Dargan 
of Atlanta, president; A. D. Smith of Birmingham, vice-presi- 
dent; C. E. Currier of Atlanta, secretary pro tem.; H. M. Atkinson 
of Atlanta, chairman of the board of directors; attorneys, Rosser & 
Brandon of Atlanta and Bradley & Morrow of Birmingham. 

D. A. Tompkins, a prominent citizen of Charlotte, N. C., is taking 
an active interest in the organization of new companies throughout 
the South. He was recently elected president of the Southern Under- 
writers of Greensboro, N. C., and has also taken an active interest 
in the organization of the Atlanta-Birmingham Fire. 

The South-Eastern Tariff Association will hold its annual meeting 
this year, May 20, at Old Point Comfort. Everything points to the 
re-election of President W. E. Chapin and Secretary C. C. Fleming. 

The Local Fire Insurance Association of Georgia will hold its 
annual meeting in savannah, Ga., some time in May. 

The City Council of Atlanta has elected H. C. Stockdell, the well- 
known fire insurance manager, to membership on the Water Board, 
to fill the unexpired term of Judge Hillyer. Mr. Stockdell has served 
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the city officially before on the Board of Aldermen, and did much 
towards increasing the efficiency of the fire department. 


W. H. Wilkerson of Hogansville, Ga., died suddenly on Sunday 
last. He was a prominent insurance agent, and was up to a few 
months ago the partner of J. F. Mobley, who died at that time. 


The proposed conference between the committees of the South- 
Eastern Tariff Association and the Factory Insurance Association has 
been put off until the meeting of the South-Eastern Tariff Association 
at Old Point Comfort in May. 


Whitner & Co. now have the Atlanta agency of the Fire Associa- 
tion, which was formerly in the hands of H. S. Jackson, who sold his 
business to Haas & McIntyre. 


David B. Taylor, who has been stamping clerk of the South-Eastern 
Tariff Association of Augusta, Ga., for the last two years, has been 
given the position of special agent of the association. He is to be 
succeeded by W. C. Rader of Roanoke, Va. 


The stockholders of the Farmers Mutual Fire Insurance Company 
of Newberry County, S. C., met in Newberry last week and the 
following officers were elected: J. L. Keitt, president; R. T. C. 
Hunter, vice-president, and L. I. Epting, secretary, treasurer and 
agent. 


The House of Representatives of the Legislature of Tennessee has 
defeated the anti-compact bill by an overwhelming vote. 

Attorney-General Williams of Tennessee has decided that where a 
number of men organize a general insurance agency, it will not satisfy 
the law for this agency to pay the privileged tax for local agents, but 
this must be paid by every one who is actually engaged in represent- 
ing such companies. 

Life and Casualty Notes. 


W. O. Perry, formerly with the Penn Mutual, but recently con- 
nected with the Atna Life, has been appointed by Bagley & Willett 
district manager for the Penn, with headquarters at Athens, Ga 
His territory will be a large portion of that section of the State. 

Carroll H. Jones and C. G. Wallace, general agents in North Caro- 
lina of the Fidelity Mutual Life, have made Goldsboro, N. C., their 
permanent headquarters, and have offices over the National Bank 
on West Centre street in that city. 

Frank W. Hopkins of Birmingham, Ala., within the past week 
formed a partnership with T. D. Howard, who is general manager 
for the Hartford Life in Alabama and Mississippi. Mr. Howard’s 
business has grown to such an extent as to make it necessary for 
him to procure a young and up-to-date associate. He selected Mr. 
Hopkins, who for the past seven years has been office superintendent 
for Drennen & Co. of that city. 


Montague Treist has just established an insurance office at Charles- 
ton, S. ¢. He has been appointed district manager for the Mutual 
Life of New York, and represents the Springfield F. and M., the 
British America of Toronto and the United States Casualty of New 
York. He is also local agent for the American Bonding Company 
of Baltimore. 

The Southern Mutual Life is the name of a new insurance com- 
pany which is being organized with ex-Governor Candler of 
Georgia as one of the leaders. C. W. Felker of Winder, Ga., will 
also be one of the incorporators. 

David J. Bailey has been appointed district agent of the New Eng- 
land Mutual Life for Griffin, Ga. Mr. Bailey is Mayor of the town, 
and is one of the leading fire insurance agents there. 

The charter for the Southwestern Life, whose principal office will 
be at Dallas, Tex., has been approved and filed with the Department 
of Insurance. 


NOTES FROM PHILADELPHIA. 


Director of Public Works Haddock, who is urging the legislature 
to pass new building laws for this city, presented recently several 
amendments to the bill which had already passed the Senate. The 
most important change is the increasing of the height of a non-com- 
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bustible constructed building from 75 to 85 feet. This will allow the 
erection of six-story fireproof buildings in the congested district 
and business districts. 

John Welsh Dulles of Dulles, Crittenden & Swope has at last an- 
nounced his withdrawal from that firm in order that he may give 
his undivided attention to the interests of the reorganized Insurance 
Company of the State of Pennsylvania. There have been many 
inquiries during several months past as to how Mr. Dulles could at 
the same time be, president of an insurance company and a general 
broker, and, although the question has not, until now, been officially 
answered, it is said that his interest really ceased some months ago. 
The firm will hereafter be known as Crittenden & Swope. 

When the line of the Midvale Steel Company, a Philadelphia risk, 
was renewed some time ago the question arose as to whether the 
rate, which is a comparative one, was subject to the 25 per cent ad- 
vance made applicable to most manufacturing risks last March. The 
line is a large one and most offices were willing to renew at the old 
rate of 40 cents, while some insisted on fifty cents and lost their 
policies. The trouble was settled last week by the following notice 
being sent out by the association: 

The executive committee, while still adhering to its original posi- 
tion that the twenty-five per cent advance applies, has decided that it 
is for the best interests of the association to permit the policies to 
stand until expiration at forty cents and under the forms as written; 
it being understood that the brokers will replace with members all 
lines lost to such members through adherence to the ruling of the 
executive committee, and the risk will be specifically rated before re- 
newal of the present policies. 

Such an action is unprecedented, and some members fear_that it 
may prove a bad precedent for future similar cases. One member 
looks at the matter in this light: 

The plant practically needs all the insurance it can get, and there is 
therefore not much need to fear competition. I do not mean that 
for that reason the screws should be put on, but that since the rate is 
admitted to be a low one, there does not seem to be any good reason 
for making an exception to the general rule and practice. If the 
risk is to be specifically rated by next year there will no doubt be an 
advance, and on the principle that a bird in the hand is worth two in 
the bush I believe it would have been well to secure the advance 
this year, because before the next renewal there may be other facili- 
ties for placing the line and the risk be lost to the stock companies. 

There is great diversity of opinion as to how well the new rule of 
the Philadelphia Fire Underwriters Association, that the premiums 
on all policies must be paid to the companies within forty days from 
the expiration of the month in which the insurance takes effect or 
the policies be canceled, will work. Reports show that the first test is 
hardly a fair sample of what may be expected, because at the first oi 
the year accounts must necessarily be in good shape, and the usual 
delinquents have, therefore, hardly had time yet to get into the old 
rut. The disposition among a number of offices seems to be to 
strictly observe the rule, but most of them say so with a reservation 
that they do not propose to let good business go off of their books 
because some offices are more lenient. One prominent agent was 
heard to say that he would do his best, but if he found that a few 
were unpaid at the time for making his report he proposed to pay 
the companies himself and trust to the brckers honestly to meet the 
debt to him. Others are said to be of the same mind, but such lib- 
erality is against the spirit of the rule, and if practiced it is believed 
will soon cause general non-observance. 

In recognition of their long and valuable services, Robert Girvin 
and William Gegler have been admitted to an interest in the business 
of Leonard M. Addis, the well-known broker and agent. They have 
been appointed by Stone, Mathews & Co. sub-agents of the Citizens 
of Missouri. 

The desirable office at No. 406 Walnut street, which has just been 
vacated by Insurance Broker George H. Stuart, who has gone with 
the “Shipping Trust” as Philadelphia passenger agent, has been 
leased, and will shortly be occupied by the new brokerage firm of 
Oellers, Weihenmayer & Co. The members of the firm are Richard G. 
Oellers, Jr., son of former City Treasurer Oellers, and A. F. Weihen- 
mayer, who for some time past has been representing the Frankfort 
Marine and Accident Company, under the firm name of Leeds, 
McClellan & Co., and who will continue to represent that company 
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as heretofore. Mr. Oellers has been in the business for several years, 
and besides his own business has lately been handling that of Harry 
Sommers, a broker who was formerly very prominent in the business 
and politically. j 

The underwriting result for March in this city was generally 
unsatisfactory. Net premiums were considerably below those of 
March, 1902, owing, of course, in a great measure to the fact that in 
that year the month’s premiums were greatly augmented by the rush 
to renew April business, and rewrite as much of the business of other 
months as possible, so as to avoid paying the advance in rates which 
was expected and which did go into effect on the eleventh. Most 
offices say, however, that even allowing for this extraordinary in- 
crease the business shows a falling off. In addition to the falling off 
in premiums companies have had to contend with many severe losses 
during the month and the ratio for the year has been largely increased 
thereby. 

Life and Casualty Notes 


Officers of the Provident Life and Trust are gratified and amazed 
at the spontaneous and unprecedented increase in the business from 
all sections of the country, especially since it is not caused by any 
extra inducements in the contracts presented to those persons who 
are seeking insurance, nor by any increased commissions to the 
agents securing the business. 

Burglary insurance has become such an important branch of the 
insurance business in this city that there is great competition by the 
companies for it, and they are all gradually meeting the cut of the 
United States Fidelity and Guaranty Company on policies for large 
sums. The schedule of premiums now offered by the leading com- 
panies is as follows: For policies of $1000, $10; $2000, $20; $3000, 
$25; $4000, $28; $5000, $30. The Maryland Casualty has also begun 
the writing of Mercantile Burglary Insurance on open stock of every 
description while contained in stores, warehouses, offices, lofts or 
rooms. 

The Trenton (N. J.) manager of the New York Life, T. D. West, 
has been made manager of the Keystone branch of the company in 
the Commonwealth building, Twelfth and Chestnut street, this city. 

The Philadelphia Casualty Company has been licensed to do busi- 
ness in New Hampshire. 

On March 24 the Pennsylvania House of Representatives passed, 
finally, the bill permitting the incorporation of insurance companies 
to insure against death and sickness, and fixing the maximum weekly 
indemnity in case of sickness or accident at $10, and the death benefit 
at $250. 

The United States Health and Accident Company of Michigan 
is now doing business in this city, having taken offices in the Crozer 
building, 1420 Chestnut street. 

The firm of Funk & Linsz, managers of the Bullitt Building agency 
of the Equitable Life, has been dissolved by mutual consent. A. M. 
Funk will continue as representative of the company at that point. 


The Monumental Mutual Life of Baltimore has begun business in 
this city. Its office is located in the Real Estate Trust building, at 
Broad and Chestnut streets. 





CORRESPONDENCE. 


ALBANY. 


[FrRoM A SPECIAL CORRESPONDENT. ] 


There has been no abatement lately in the interest shown by the 
legislature in insurance matters. On the contrary, both Senate and 
Assembly have displayed more activity in dealing with this subject than 
has been manifested at any other stage of the session, now drawing to 
a close. A good deal of bad blood has developed in the Senate touching 
insurance bills relating to fire insurance interests, and just what fate 
is in store for some of the measures is problematical. Life insurance 
legislation is moving along smoothly; no hostile enactments directed 
against life companies are likely to receive the approval of the legislature 
this winter. Whether the fire insurance interests will escape so for- 
tunately remains to be seen. They are in bad odor with many legislative 
representatives in both houses, who credit them with over-chargings 
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the general public and insist that on that account something should be 
done to control fire rates by legal enactment. 

The most exciting encounter thus far this session over insurance 
matters arose in the Senate a few days ago over the resolution offered 
by Senator Brackett of Saratoga, directed against the so-called ‘“‘fire 
insurance trust.’’ It was as follows: 

‘“‘Whereas, it is alleged that the rates of premiums charged by fire 
insurance companies doing business in this State are fixed by an agree- 
ment between the representatives of the several companies, and that it is 
impossible to secure insurance at rates less than the amount thus 
fixed, and that any agent accepting less rates than the amounts thus 
fixed is punished by the companies for doing so; and 

“Whereas, it is alleged that the rates thus fixed are, in many cases, 
exorbitant, and by means thereof all competition in the way of securing 
insurance is shut off, 

“Resolved, that the Attorney-General be and he is hereby requested 
to transmit to the Senate, at his earliest convenience, his opinion as to 
whether the practice of this fixing rates in the different localities of the 
State by representatives of the companies is not a violation of the law 
against unlawful combinations, and if such fixing of rates is not such vio- 
lation, what legislation will, in his judgment, break up the practice by 
which the same are fixed, and restore natural and proper competition 
among insurance companies in the fixing of the rates of premiums.” 

The appearance of this resolution greatly surprised Senator Grady, the 
Democratic leader of the Senate, and at his request its consideration was 
deferred until he had an opportunity to confer on the subject with the 
Democratic Attorney-General. Later on Senator Brackett called up his 
resolution, and asked for its adoption. He added in this connection that 
some immediate actionin the premises was absolutely needed to safeguard 
the public against ‘‘the fire insurance trust—the most foul, rank and un- 
just of all trusts.” 

Senator Grady promptly moved that the resolution be referred to 
the insurance committee. This proposition enraged Senator Brackett. 
He declared that its purpose was to throttle the resolution, intimating 
that once in the custody of the committee it would be allowed to die. 
Thereupon Senator Marshall of Brooklyn, the chairman of the insurance 
committee, sprang to his feet and vigorously denounced Senator Brackett 
for casting aspersions upon that committee. He averred that the Sara- 
toga representative, in calling for the adoption of the resolution, merely 
wanted thereby to place in an embarassing position the official who 
occupied the position he (Brackett) had wanted to occupy, but which 
he was not permitted to fill. At this stage of the fight, the Senate took 
a hand and shut off further controversy by referring the resolution to 
committee. 

Senator Brackett subsequently introduced two anti-compact measures. 

Senator McClelland of Westchester had hoped by this time to have 
progressed his bills to prevent fire insurance companies making agree- 
ments as to rates. Their advancement has been stopped, at least tempo- 
rarily, by Senator Elsberg of New York, who managed to have them 
both sent back to committee for a hearing, as he stated at the time. 
Senator McClelland agreed to this course, on the understanding that 
both bills should hold their places on the calendar, and be reported out 
of committee without unnecessary delay. He says the prospects are 
excellent of passing both measures. Assemblyman Sulzberger’s similar 
bills have likewise been recommitted to the House insurance committee 
for a hearing. 

As indicative of the hostility felt by the legislatures toward fire 
insurance companies, the speed with which the Bailey bill is being rushed 
through the two houses is illuminating. It passed the Senate not long 
after its introduction, and now has been reported out of the Assembly 
committee, and is on its rapid course toward the executive chamber. The 
bill amends section 137 of the insurance law in relation to licenses tu 
agents in excepted cases, and has been explained at length in this cor- 
respondence. 

Senator Davis’ bill extending the corporate existence of the Union 
Fire Insurance Company has been reported favorably by the Assembly 
ecmmittee on insurance. 

The Senate insurance committee has reported favorably Assemblyman 
Lewis’ bill, reducing from two to one per cent the annual tax on premi- 
ums imposed on foreign life insurance companies. 

Senator Raines has recalled from the Governor his sprinkler apparatus 
bill, which lately passed the legislature. He proposes to amend it in 
certain particulars, it is said, to conform with views expressed on the 
subject by the Governor. 

The vote by which the Marshall bill, bringing Lloyds associations under 
the supervision of the Insurance Department, was defeated on the order 
of second reading in the Senate, has been reconsidered, and the measure 
has been sent to committee together with several proposed amendments. 

The Assembly has progressed Assemblyman Farrell’s bill to permit fra- 
ternal beneficiary societies to change their declaration of incorporation, 
with the approval of the Superintendent of Insurance. 

Assemblyman Sulzberger’s bill, relative to corporations agreeing to 
furnish burial in case of death, and medical attendance in case of ill- 
ness, has passed the Assembly; so has Assemblyman Lewis’ bill in 
relation to fraternal beneficiary societies. 

Asemblyman Everett has introduced a bill to empower and command 
the board of estimate and apportionment of New York city to provide 
suitable headquarters for the Exempt Firemen’s Benevolent Fund Asso- 
ciation of the Borough of the Bronx. 

Governor Odell has signed Senator Marshall’s Lloyds bill, which amends 
section 121 of the insurance law by adding thereto the following: 

“Tt shall not be lawful for any association of individual underwriters 
known as Lloyds to stamp, print or write, or otherwise cause or permit 
to be stamped, written or printed upon any fire insurance policy issued 
by it any words which may in any way tend to convey the impression 
that such policy is in form or substance the standard form of policy 
prescribed by this act for the use of corporations authorized by law to 
transact the business of fire insurance within this State.” 

LANCASTER. 
Albany, April 1. 
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COMMUNICATIONS. 





Massachusetts Law and Legal Reserves of Life Insurance 
Companies. 


[fo THE EDITOR OF THE SPECTATOR.] 

Prior to 1900, section 11 of the insurance laws of Massachusetts con- 
tained the following paragraph: 

“In valuing the assets which compose the legal reserve of a life insur- 
ance company, the real estate, the bonds and stock shall be taken at such 
a value that the average annual income thereof shall not be less than 
four per cent on the valuation; and, if any asset or investment is con- 
ditioned upon a rate of interest of less than four per cent annually, such 
asset or investment shall be rated at its value, considering the actual 
income and the time it has to run, as the equivalent of a four per cent 
investment; loans and credits shall not be allowed for more than their 
face value, nor shall any asset or investment be appraised for more than 
its market value.”’ 

When the law was changed in 1900, whereby the basis of computing 
reserves was changed from the Combined Experience or Actuaries’ Table 
of Mortality, with interest at four per cent per annum, to the American 
Experience Table of Mortality, with interest at three and one-half per 
cent per annum, the paragraph above quoted was left out, repealed. 
Whether this was by accident, or otherwise, “‘expunged’”’ seems to be the 
word best adapted to describe its disappearance, the reasons therefor be- 
ing somewhat shaded in mystery. This point, however, will be again 
alluded to further along in this article. 

It may be well to mention, just here, that the three and a half per cent 
basis was a compromise, the Insurance Commissioner favoring three per 
cent. Were this paragraph now in force it would, of course, read ‘‘not 
less than three and one-half per cent of the value.”’ 

The paragraph referred to was enacted in 1887, and took effect Decem 
ber 31, 1889. 

One of the best authorities in Massachusetts, one who is not person- 
ally interested in any life insurance company, states, unequivocally, that 
this was too valuable a provision to be left out of the insurance laws, 
and that it should stand in effect to-day. The intent of the provision is 
plain. It was to give the Insurance Commissioner authority, if he found 
that the assets making up the reserve of a life insurance company were 
earning less than four per cent annually, to cut them down the following 
year to such a point as to make them pay four per cent as the law then 
stipulated, or its equivalent. This provision, in the hands of an impartial 
Insurance Commissioner, who is not prone, on occasion, to “‘help out’”’ a 
life insurance company, is considered by those who believe that it should 
not have been repealed, as a good one, inasmuch as its intent was to 
assist in the maintenance of the integrity of the reserves, in the interest 
of policyholders, hence, that it was a good law to keep on the statutes. 
The reserve, alone, should earn its four per cent, or its three and one- 
half per cent, as the law now stands, and it is insisted that it is just as 
necessary that there should be a contribution from the reserve as from 
policyholders toward the payment of claims. 

It would seem, under the law as it now stands, that if a company had 
reserves enough in actual cash, so that it was not earning a single cent 
toward the funds necessary, in payment of losses, that the Insurance 
Commissioner could not do a thing about it. Nevertheless, the Massa- 
chusetts Supreme Court has decided that the Insurance Commissioner 
has autocratic powers, which, if it means anything, means that he can 
do exactly or pretty much as he pleases, and that there can be no appeal 
from his decision. So that, if he should now question an asset, and decide 
that it should be cut down, he could do so under the ruling of the Supreme 
Court—and probably would. It would seem that the Commissioner now 
can disallow any assets. If the paragraph under discussion gave the 
Commissioner power to make it incumbent upon companies to invest 
reserve funds in such securities as shall earn the amount required by law, 
why has he not the same authority now, under the ruling of the Supreme 
Court, that he has autocratic powers? 

A railroad stock might pay a dividend of six per cent to-day, and the 
road go into the hands of a receiver next week. It would seem, indeed, 
that the reading of the last line of the paragraph quoted above 
should have been “for more than its real value,’ instead of ‘‘for more 
than its market value,’’ since a market value is a fictitious value, while 
the real value is the price which it is supposed that it will sell for at 
maturity, the theory is absolutely true, and the difference must be made 
up. 
The actuaries of the leading Massachusetts life insurance companies 
believe that the repealed paragraph was unnecessary. It would make a 
difference in the valuation of some companies, and they contend that the 
better the security, so far as safety was concerned, the less valuable it 
was so far as this law was concerned; that while the intent of the law 
was all right, the trouble was that the law could not be made “‘strictiy 
valuable;” that the only way would have been for the State to prescribe 
the investments of an insurance company—otherwise a premium would 
be placed on poor investments. From the standpoint of some of the 
actuaries, it put a premium on poor investments, for, if a security was 
not earning the per cent required, even one so gilt-edged as a Massachu- 
setts State bond would be rated below par. Thus, the stock of a “‘wild- 
cat” railroad which was paying six per cent would be rated, according to 
their contention, higher than a gilt-edged security earning three, three 
and a half or four per cent. Therefore, they claim, if the class of in- 
vestments were prescribed it would have worked an injury to Massachu- 
setts companies, and it would have driven all other companies out of 
the State. 

The statement of the examining committee of a board of trustees of a 
great life insurance company, acting for the policyholders, in its report 
to the company for 1902, is pointed out: ‘‘Your committee has carefully 


complied with every requirement of section — of the company’s by-laws 
relating. to the affairs of the company, and the condition and amount of 
its assets. 


The excellence and magnitude of the latter is the best evi- 
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dence we can give that we find the affairs of the company in good form 
and of high merit along safe, conservative business lines;” so that if a 
great company has, say, Argentine bonds or other worthless securities, it 
is safe and all right. This might be a true contention with regard 
to very large companies, but it would scarcely be true when applied to 
small companies. The substance of this doctrine is that if the assets are 
sufficient and the surplus is ample, there is no need for any further par- 
ticular concern. 

The action whereby the paragraph quoted was left out of the statutes 
originated, as the writer understands it, in a meeting of Massachusetts 
life companies; and whether it was left out by accident, or through 
“collusion,” is a subject for several ‘‘shrewd guesses.”’ True it is, how- 
ever, that it was dropped out of the statute quietly and easily. 

Now certain actuaries of life companies say that there was no need of 
retaining the paragraph in the statute, and that the Commissioner has all 
the power that it conferred upon him, now; and this contention is sup- 
ported by the Supreme Court, which has said, in effect, that the Com- 
missioner has autocratic powers. Why then, were they interested—if 
they were—in having the paragraph dropped? 

On the other hand, if it was desirable that the paragraph be left in, 
why was not the amendment to the law “held up” by the proper authority, 
from the proper source? 

That is where the mystery comes in. 

During the hearings on the proposed change, in 1900, no mention what- 
ever, so far as the writer is aware, was made of the paragraph in ques- 
tion. INVESTIGATOR. 

New York, March 27, 





Minnesota’s Proposed Retaliation Law. 
[To THE EDITOR OF THE SPECTATOR.] 


In response to your request as per favor of recent date, I have duly 
secured a copy of the so-called retaliatory bill, which has been introduced 
in the Legislature of Minnesota, now in session, at the instance of the 
Minnesota Mutual Life Insurance Company of this State. 

The bill you will find self-explanatory. I understand that the intro- 
duction of this bill was incited on account of the fact that the Minnesota 
corporation, which is now operating on a legal reserve plan, is unable to 
secure admission to certain States, especially Massachusetts and Ohio, in 
which States it has, upon its books, quite a volume of business originally 
written upon the assessment plan; in other words, before the company 
was reincorporated upon a legal reserve basis. 

There can be no question but what the present proposed legislation in 
the State of Massachusetts amending the so-called Dewey law, providing 
for the extension for a period of five years the privilege, accorded under 
the present law, to certain companies that were legally operating in the 
State at the time said law was originally enacted, to value its old assess- 
ment contracts as one-year term policies, as well as in such contracts as 
may have contained a clause providing for a preliminary term valuation, 
and denying this privilege to all other companies, has incited the intro- 
duction of this retaliatory measure in the State of Minnesota. Personally, 
however, I am not in sympathy with any legislation which provides for 
the imposition of a penalty upon a company already authorized to trans- 
act business in the State, especially when such penalty involves so dras- 
tic a measure as the revocation of its license, particularly when such com- 
pany or companies are not responsible for the existence of any laws under 
the terms of which companies of other States may be debarred therefrom, 
or on account of any arbitrary ruling or action on the part of the super- 
vising insurance official. 

If, however, any company or companies may be personally responsible 
for the enactment of such discriminating legislation, then another State 
might be justified in passing a retaliatory measure which would debar 
such company from transacting business within its confines, so long as its 
own companies, whose business is transacted upon the same basis and 
is known to be absolutely financially sound and honestly managed, is de- 
barred through the existence of such legislation or rulings on the part 
of its home insurance department from transacting business in such 
other State. 

Answering your inquiry relative to this matter, there can be no ques- 
tion but what the retaliatory measure, in case of its enactment in this 
State, would require the revocation of the licenses of the Massachusetts 
cecmpanies in Minnesota in the event of the enactment of the so-called 
Dewey bill without amendment. However, unless as above stated, the 
said proposed legislation now before the Massachusetts Legislature is 
passed in its present or original form, with the active assistance of the 
Massachusetts companies, I should most strenuously oppose the enact- 
ment of any law in this State which would require the revocation of a 
company’s license that had been enjoying the franchises granted by the 
statutes of Minnesota for years, on account of the existence of some 
law or ruling of the home insurance department, for which it is in no 
wise responsible. Such drastic legislation certainly appears to me as 
most unjust and wicked. Very truly yours, 

ELMER H. DEARTH, 
Insurance Commissioner. 
State of Minnesota, Department of Insurance. 


St. Paul, March 27, 1903. 


Following is the bill referred to: 


Section 1. That section eighty-four (84) of chapter one hundred and seventy- 
five (175) of the General Laws of one thousand eight hundred and ninety-five be 
and the same is hereby amended by adding thereto the following sub-divisions: 

a. Whenever by the laws of any other State, or the rulings or decisions of the 
appropriate officers thereof, any life insurance company organized or existing 
under this chapter, and duly qualified and licensed to transact life insurance 
business thereunder, in this State, on the so-called “old line” plan, is disqualified 
or prohibited from doing business in such other State, then no corporation 
organized under the laws of such other State shall be permitted to engage or 
continue in the business of life insurance on such plan in this State; provided 
that this sub-division shall not apply when the license to do business in such 
other State, issued to a life insurance company organized and existing under the 
laws of this State, has been canceled or revoked by reason of misconduct of 
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such corporation or its agents, or when such license has been refused solely on 
account of the neglect of said company to comply with the conditions precedent 
prescribed by, the laws of such other State. 

henever by the laws of any other State, or the rulings or decisions of the 
appropriate officers thereof, any life insurance company organized or existing 
under this chapter, and qualified and. licensed to transact life insurance business 
thereunder, in this State, on the so-called ‘old line” plan, is refused permission 
to transact business in such other State, when and although similar companies 
organized under the laws of other States, and of substantially the same character, 
and under substantially the same conditions are granted such permission, than 
no corporation organized under the laws of the State where such discrimination is 
made shall be permitted to transact in this State the business of life insurance on 
the so-called “‘old line” plan. 

c. Whenever any life insurance company organized or existing under this 
chapter, and qualified and licensed to transact life insurance business thereunder, 
in this State, on the so-called ‘‘old line” plan, makes application for a license to 
do business in another State, and by the laws of such other State, or by the 
decisions or rulings of the appropriate officers tnereof, the policy contracts of 
such company are not valued, in computing its reserve liability, according to the 
terms of such contracts; or whenever any assets of such company which by the 
provisions of this chapter are required to be admitted and allowed as assets for 
any purpose, shall not, by the laws of such other State or by the decisions or 
rulings of the appropriate officers thereof, be admitted and allowed as assets of 
such company, for the same purpose and on the same basis as they are by this 
chapter required to be admitted and allowed in this State, then no corporation 
organized under the laws of such other State shall be permitted to engage or 
continue in the business of life insurance on such plan in this State. 

The Insurance Commissioner of this State shall take all necessary steps to 
carry out the provisions hereof by refusing licenses applied for, or revoking 
licenses already granted, or by appropriate legal proceedings. 

Section 2. This act shall take effect and be in force from and after its 


passage. 





CASUALTY INSURANCE. 


—A new casualty company is under way in Indiana. 

—The A©tna Life has entered Tennessee for liability business. 

—The Philadelphia Casualty Company has entered New Hampshire. 

—Manton Maverick of Chicago has been appointed general attorney for 
the Continental Casualty, succeeding W. W. Phelps. 

—The suit agairst the relief department of the Pennsylvania Railroad 
Company has gone to the Supreme Court of Ohio. 

—Forty-six shares of United States Casualty were sold last week as 
follows: Five at 182, two at 178 and thirty-one at 1784. 

—The Travelers has discontinued writing physicians’ liability insurance. 
The Fidelity and Casualty and the Physicians Guarantee Company still 
write this line. 

—The Frankfort Marine, Accident and Plate-Glass Company has been 
admitted to New York State and will write employers liability and per- 
sonal accident. ; 

—The United States Casualty has appointed Joseph R. Diebold, formerly 
engineer of the Buffalo police department, city manager of the personal 
accident business. 

—The Fidelity and Deposit has written the $400,000 bond required for 
Hamilton Fish, who has recently been appointed United States Assistant 
Treasurer at New York. 

—The Cleveland office of the Maryland Casualty Company recently 
secured an application for a $40,000 burglary policy from the First 
National Bank of Canton. 

—The stockholders of the AStna Life held a special meeting on March 
26 and voted to increase the company’s capital to $5,000,000. It is not 
intended to make the entire increase at once. 

—Reports emanating from St. Louis to the effect that a general con- 
solidation of the bonding interests of the country is under way, are 
generally denied by the various surety companies. 

—The Continental Casualty has taken the contract for instalment in- 
surance on the entire Chicago, Milwaukee and St. Paul system after 
April. This business was previcusly handled by the Standard and 
Fidelity and Casualty. 

—Agency appointments.James B. Carr & Sons, general agents in 
Philadelphia, Preferred Accident; Frank Wooley, general agent at Wil- 
mington, Del., Maryland; J. C. Kirkpatrick, general agent for Georgia, 
Pennsylvania Casualty. 

—The Travelers Indemnity Company has been chartered and will do 
an indemnity business covering the various lines. The incorporators of 
the new company are all directors of the Travelers Insurance Company, 
and the capital stock is $250,000, which may be increased to $2,000,000. 

—The Missouri bill exempting accident companies from the pro- 
vision of the suicide law has been passed, and the bill compelling com- 
panies to publish their annual statements in two newspapers of each 
county of the State has been killed. 

—An agent claiming to represent a concern bearing the title of the 
Pennsylvania Life and Accident Company is said to have been operating 
in Georgia, in which State the company is not licensed. A number of 
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persons have complained to the Comptroller-General, stating that while 
they thought they were being insured in North American Accident, they 
were sold policies in the former company. 


—The Buffalo accident agency of the Travelers has been added to in 
the form of an independent district extending from Buffalo to Syracuse, 
and John B. Morden, formerly with Smith & Wilcox of the Maryland 
Casualty, has been appointed manager. 


—The New York and Indiana Departments are at odds over the issuing 
of a license to the New York Casualty Company. The Indiana Depart- 
ment will not license the company, because the New York Department 
has refused to license a certain Indiana company. 


—The new municipal code, adopted a few months ago in Ohio, requires 
that every public official, no matter what his position may be, file 
a surety bond. As there are between three and four thousand officials 
to be chosen at the next election, an extensive field for this branch of 
the business is opened. 

—The coupon department of the Union Casualty and Surety is now in 
charge of W. S. Cluff, former vice-president and general manager. Mr. 
Cluff will be general manager for the United States, and will look after 
the business of the various registry and key companies for which the 
Union Casualty issues policies. 


—The North American Accident has issued a new policy form embrac- 
ing a partnership feature. No advance in the rate is made. The bene- 
ficiary is paid the full face of the policy if the insured is killed, and the 
insured gets half the face if the beneficiary is killed or sustains the loss 
of hands, feet or eyes by accident of travel. 


—The Accident and Liability Bulletin of the Atna Life lays special 
stress on the securing of adequate pay roll estimates which it considers 
rightly a matter of vital importance. Other articles deal with the 
undesirability of liability risks, paying a low scale of wages and the com- 
petition of small and irresponsible companies. 

—The Bulletin of March 28 says, speaking of fraternal order bonds: 
“The fact is, it is not exactly correct for a hundred brothers to elect 
another brother to the office of treasurer, and then require that brother 
to go to one or two brethren and ask them to guarantee the lodge against 
loss, should any occur by reason of the said treasurer.” There is little 
possibility of friction in procuring a corporate bond. 


—It has been suggested that agents of surety companies call the atten- 
tion of bank officials to the necessity of protecting themselves by the 
adoption of a rule by which depositors are responsible for the genuineness 
of all checks drawn by employees and paid by the bank. With the risk 
of loss by forgery resting with the depositor, a large number of busi- 
ness men would at once see the necessity of protecting their interests by 
ponding employees in charge of funds. 


—The following appointments and changes have been made in the agency 
force of the United States Fidelityand Guaranty Company: Meridian, Texas, 
J. I. Cochran, agent; Gatesville, Texas, Williams & Wells, agents; Belton, 
Texas, Jesse W. Pierce, agent, succeeding J. Z. Miller; Anna, IIll., G. C. 
Parks, agent; Mound City, Ill., B. L. Ulen, agent; Canton, Ill., Bernard 
H. Taylor, agent; Whiting, Ind., Chas. E. Greenwald, agent and attor- 
ney; Brookhaven, Miss., The Underwriters Agency, agent; Warren, Pa., 
The Warren Trust Company, agent; Geneva, N. Y., Lawrence & Jaynes, 
agents, succeeding John B. Clark; Crown Point, Ind., Earl R. Cole, agent; 
Griffin, Ga., William H. Beck, agent; Milan, Mo., Wattenbarger, Bingham 
& Page, agents, succeeding Messrs Wattenbarger & Bingham; Newton, 
N. J., Harvey S. Hopkins, agent; Yates Center, Kan., Plummer & Brown- 
ing, agents, succeeding Thomas W. Plummer; Wellington, Kan., Herrick 
& Herrick, agents, succeeding Messrs. Herrick & Rogers; Brookfield, Mo., 
E. M. Rusk, agent; Pocahontas, Ark., Schoonover & Brown, agents; 
Laredo, Texas, C. G. Brewster, agent; Marquette, Mich., A. E. Miller, at- 
torney; Green Bay, Wis., F. C. Cady, attorney. 


UNITED STATES CASUALTY DECIDES PRIZE CONTEST. 


A short time ago the United States Casualty, through Secretary and 
General Manager Edson S. Lott, offered three prizes of $100, $50 and $25 
each for the best copy of a circular to be used in canvassing, describing 
its Conditionless policy—the best article to induce the public to buy the 
policy. The contest was confined to those connected with insurance 
journals, and on Saturday last a dinner at Delmonico’s was given by 
the company to all the contestants, each of whom also brought his wife 
or sweetheart, by invitation. A very enjoyable evening was spent, en- 
livened by a musical entertainment furnished by talent from the com- 
pany’s own office. The judges selected by Mr. Lott were William A. 


Fricke, S. Herbert Wolfe and Sumner Ballard, and their report showed 
that the winning papers were contributed by B. F. Hadley of The Insur- 
ance World, F. C. Oviatt of The Philadelphia Intelligencer, and Charles 
F. Howell of The Insurance and Commercial Magazine, in the order 
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named. A special prize, consisting of a handsome cut glass and silver 
vase, was presented to Arthur L. J. Smith of THE SPECTATOR, whose 
paper was recommended by the judges as being the best article for 
persuading accident agents to sell the Conditionless policy. The judges 
found their task a hard one, as every paper submitted was of such 
excellent quality. Mr. Lott is to be congratulated on the outcome of this 
novel scheme, which has resulted in largely advertising the company and 
its liberal contracts. 





NEWS OF THE WEEK. 


THE MIDDLE STATES. 
Middle States Life and Casualty Notes. 


—Jonas Shays, agent of the Ocean Accident and Guarantee Corporation at 
Owego, N. Y., is sending a convenient card case to his friends and customers. 








—Henry J. Ryan, who recently retired from the management of the New York 
office of the New England Mutval, has been presented with a handsome silver 
loving cup by the agents connected with the office. The presentation was made 
at a very pleasant luncheon at Mouquins. 

—Supreme Court Justice Herrick, at Albany, has granted an order permitting 
the affairs of the United States Mutual Accident Association of this city to be 
wound up. A statement of the condition of the concern, the affairs of which 
have been in liquidation for several years, shows assets, $86,000; receiver’s ex- 
penses, $87,000, and debts, $126,166. 


Middle States Fire Insurance Notes. 

—The National Insurance and Investment of Dover, 
having increased its capital from $100,000 to $150,000. 

—The Germania Fire of New York recently brought suit against two former 
policyholders of the company at Rochester, N. Y. The company sought to ob- 
tain $12.69, which is alleged to be due on a canceled policy. The defendants 
claimed that only $5.87 is due, but the company demanded short-rate terms. 
Decision was reserved. 


Del., is reported as 


—A glaring case of incendiarism was recently brought to light at Lockport, 
N. Y. It appears that a young man named Harry Sanderson, who was employed 
in Rogers & Sons’ cotton factory, had planned to rob the mill and then set it on 
fire. After his arrest, which was brought about by two Buffalo detectives, he is 
reported as confessing to District Attorney Stockwell that on three separate 
occasions he had fired the mill, causing the factory a loss of $15,000. 





THE NEW ENGLAND FIELD. 





New England Life and Casualty Notes. 

—The Connecticut Life Underwriters Association will have as guests on April 
15 in Hartford the executive committee of the National Association of Life 
Underwriters. 

—‘‘The Phcenix” has made its appearance as the bi-monthly official organ of the 
Pheenix Mutual Life, and consists of eight pages neatly printed and illustrated. 
A full-page cut of the company’s handsome home office building is shown. 

—The Massachusetts Mutual Life some time ago paid taxes on property in 
Cook county, Illinois, owned by Hetty Green, owing to an error on the part of 
the taxing authorities. A suit to recover the amount thus paid from Mrs. Green 
has been lost, the judge advising that the company try to get it from the Cook 
county authorities. 

Fire Insurance Item from New England. ; 

—Three alleged incendiaries were recently arrested at Lowell, Mass., and held 

for the grand jury. 





THE WEST. 


Western Life and Casualty Notes. 

—The State Life of Indianapolis has signified its intention to erect a handsome 
home office building. 

—The National Life of U. S. A. has acquired a controlling interest in the 
Kansas Union Life. 

—F. L. Jones, former superintendent of public instruction in Indiana, will 
take charge of a branch office of the New York Life at South Bend, Ind. 

—J. C. Jackson of Chicago has opened offices in The Tribune building, and will 
represent the Mutual Benefit and Prudential, and the A2tna for accident insurance. 

—Judge Hook has issued a citation for contempt directed against all the officers 
of the Kansas Mutual, for removing policy lists, books and records from the com- 
pany’s office. C. J. McPherson was also named in the citation. 

—Samuel S. Stuckey of the Security Trust and Life at Grand Rapids has 
organized the Northern Agency Company, with $25,000, and intends to make 
contracts with companies to produce a specific amount of business in a given 
territory. 

—Agency appointments: R. B. Swart of Detroit, manager of the metropolitan 
agency No. 2 of the Sun Life of Canada; George A. Walters of Detroit, district 
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manager at Yokohama, Japan, Sun Life of Canada; William P. O’Keef, general 
agent, Southern Indiana, Home Life of New York; H. O. Granberg, State agent 
at Rawlins, Wyoming, Security Mutuai; B. E. Groom, State agent for North 
Dakota, Security Mutual; Milton Denny, inspector of agencies for the Equitable 
of New York at Chicago; Mrs. S. L. Van Steinbergh, manager women’s depart- 
ment of Illinois Life, Kansas City, Mo. 


With the Western Fire Underwriters. 

—The Union abolished the committee on the dissemination of information at 
its last meeting. 

—The Royal Exchange of London has appointed Shipman & Wayne as its 
Cook county agents. 

—The Milwaukee Mechanics has appointed F. W. Fox of Chicago its special 
agent for Northern Illinois. 

—Henry Cohn & Co. of Chicago have organized the German-American Fire 
Underwriters with twenty-five subscribers. 

—W. E. Greene, who recently resigned as manager of the Manufacturers Fire 
Lloyds of Chicago, has been appointed joint manager of the Inland Fire Under- 
writers. 

—The Ohio Underwriters Mutual Fire of Columbus, Ohio, has been incorpo- 
rated by Stephen Monypeny, C. C. Benbow, A. O. Glock, J. W. Meek and 
J. Field. ' 

—The Ryan Company, recently established by E. C. Ryan at Winnipeg, Man., 
is understood to be a branch office of Charles W. Sexton Company of Minneapo- 
lis, Minn. 

—The United Hotel Mutual Fire Association of Illinois has been organized at 
Decatur, with F. B. Stearns, president; C. B. Hatch, vice-president, and B. O. 
McReynolds, treasurer. 

—The Glens Falls has appointed H. F. Crawford, formerly special agent of the 
Girard F. and M. for Ohio and Michigan, its special agent for Illinois and 
Michigan, with headquarters in Chicago. 

—The Fire Marshal of Ohio, in his annual statement to the Governor, calls 
attention to the inconsistency existing in the application of the fire marshal law 
and the valued policy law. He thinks that the provisions of these two measures 
are antagonistic, as one provides for the investigation of suspicious fires, and the 
other indirectly promotes them. , 

—The companies interested in the Produce Refrigerating Company’s loss in 
November, 1901, will endeavor to have a recent ruling of the District Court of 
Minneapolis reversed. Inability on the part of the insured and adjusters to agree 
was the cause of taking the case into the court, where an appraiser was ap- 
pointed to make an award. The appraiser awarded the insured about one-half 
of his original claim, which was refused and the case taken to still another 
court. Judge Brooks of this court took the matter up, and, besides setting aside 
the appraisers’ award, gave a judgment in favor of the insured for an amount 
almost equal to his original claim. 





THE PACIFIC COAST. 





Life and Fire Insurance Items. 

—A dividend has been declared on the capital stock of the Peoples of San 
Francisco, Cal. 

—The tna Life has established its Big Bend agency at Wilbur, Wash., with 
W. L. Leonard district manager. 

—H. W. Holmes, an attorney of Everett, Wash., succeeds A. R. Adams as 
State manager for the Security Mutual. 

—George L. Stapleton has been appointed agent for Southern Colorado for the 
Security Mutual, with headquarters in Pueblo. 

—The Mutual Life of New York will put up another building in Seattle, which 
will be a duplicate of the company’s present building. 

—The Governor of Idaho has sent to the Senate the appointment of S. D. 
Boone as Insurance Commissioner to succeed P. M. Davis. 

—Frank Bushnell, the home office agency secretary of the Etna Life Insur- 
ance Company, was the guest of honor at the dinner tendered by E. H. Lestock 
Gregory, general agent of the company, at San Francisco, on March 21. 

—The latest number of The Conservative News is mainiy devoted to an account 
of the convention of the leading field men of the Conservative Life, held at Los 
Angeles early in March. The convention was a great success and productive of 
a vast amount of enthusiasm, in addition to the enlightenment of those assembled 
on the plans of the company. During February the company wrote over a 
million dollars in new business. In the agency contest the Rocky Mountain 
department carried off the championship banner, reporting in the six months 
ending with March 1 $1,039,500 of new business. 





THE SOUTH. 





*‘Noon’’ Again. 
ANOTHER suit involving the much vexed question as to what constitutes 
“noon’’ was recently argued before Judge Gordon at Louisville, Ky. The 
case in point was that of the Louisville Lead and Color Company against 
the Pacific Fire. The latter company held that as the fire occurred at 
12.12 P. M., solar time, it was not responsible, inasmuch as the policy 
expired at noon on the day of the fire. The assured contended that as 
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the fire started at 11:54 A. M., standard time, the policy was still in force. 
The insurance company demurred, but the court overruled the demurrer 
and gave the insured the right to prove the justice of its case. 





Southern Life and Casualty Notes. 
—E. W. Wilson has resigned from the firm of Miller & Wilson of Columbia, 
S. C., and will be Florida State agent for the New York Life. 


—John A. Eddy, former superintendent of the Marquette Mutual Life of 
Chicago, is to have charge of the ordinary business of the Life Insurance Com- 
pany of Virginia at the home office. 


—Agency appointments: Robert C. Morris, district agent, Montgomery, Ala., 
New York Life; J. T. Cocke, general agent for Louisiana, Illinois Life; David 
J. Bailey, district agent at Griffin, Ga., New England Mutual. 

—The banquet given by Henry J. Powell, manager of the Equitable Life at 
Louisville on March 25 in honor of Second Vice-President Tarbell, was a highly 
enjoyable affair. The menu was in the form of a miniature policy, with many 
liberal and witty privileges. 

—When Second Vice-President Tarbell of the Equitable was in Atlanta re- 
cently occasion was taken by Manager R. L. Foreman to announce that he had 
taken into partnership in the agency Wm. L. McPheeters, under the firm name of 
R. L. Foreman & Co. C. D. Cohen, one of the agency’s active workers at 
Augusta, Ga., was at the same time appointed inspector of agencies. 


Southern Fire Insurance Notes. 

—The United of Raleigh, N. C., may increase its capital from $100,000 to 
$200,000. A. W. McAlister of Greensboro has been appointed general agent of 
the company for North Carolina. 

—The twenty-second annual meeting of the South-Eastern Tariff Association 
will be held on May 20 next, at Cld Point Comfort, Va. The Hotel Chamberlin 
will be the headquarters of the association. 

—The insurance agency firm of Vaughan & Johnson of Norfolk, Va., has been 
dissolved, E. B. Johnson having purchased his partner’s interest. The business 
will be continued under the name of E. B. Johnson & Co. 

—It is understood that the competition of the stock-mutual companies is 
gradually producing demoralizing conditions in South Carolina. It is alleged that 
rates are cut and irregular forms are used in order to meet the competition. 
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MISCELLANEOUS. 


A New Life Company at Pittsburg. 


THE organization of the Reliance Life Insurance Company has now been 
completed at Pittsburg, and will start with a capital of $1,000,000 and a 
surplus of $1,000,000. The incorporators are: J. H. Reed, T. H. Given, 
D. C. Noble, Hay Walker, John Walker, A. W. Mellon, Joseph W. Herron, 
J. W. Fleming, A. F. McDonald, John W. Garland, Frank W. Smith, Wil- 
liam L. Curry, T. M. Porter and John Lloyd. At present the choice of 
officers appears to be: President, J. H. Reed; first vice-president, T. H. 
Given; second vice-president, J. W. Garland; third vice-president and 
general manager, A. F. McDonald. The offices of the company will be on 
the ground floor of the Farmers Bank building. 











Fire Insurance Legislative Items. 

Delaware.—The legislature has adjourned. No bills particularly affecting fire 
insurance were passed during the past session. 

Iilinois.—A bill providing that no windstorm policy shall contain a clause to 
the effect that the liability of the company shall cease when fire follows as the 
result of a storm. Two bills, one in the House and the other in the Senate, 
have been introduced prohibiting non-admitted companies, together with their 
officers, agents, promoters or representatives, from soliciting or issuing policies in 
Illinois cn property situated within or without the State. A bill giving the 
Superintendent of Insurance authority to fix fire insurance rates on property 
within the State has been introduced, together with another discriminatory bili 
taxing foreign fire companies three per cent, companies of other States two and 
one-half per cent, and home companies one and one-half per cent on gross pre 
miums collected in the State. 

Indiana.—The legislature has adjourned. The only bill passed during the 
session affecting fire insurance being the one providing for annual, instead of 
semi-annual, agents’ licenses, fixing the fee at $3. The bill also provides for the 
filing of annual statements by fcreign companies and the paying of $6 to the 
Auditor as a filing fee. Companies must also publish copies of their annual 
statements twice in two leading newspapers of the State. This measure took 
effect from March 3. Governor Durbin has vetoed the bill admitting foreign 
mutual fire companies to the State providing they possess $20,000 in cash and 
$100,000 in premium notes. The Governor is of opinion that such a law would be 
inimical to the interests of the State. 

Kansas.—This legislature has adjourned without passing any of the inimical 
bills introduced. 2 

Maine.—Senator Clark has forwarded a copy of the statute covering’ arbitration 
to the Chief Justice of the Supreme Judicial Court for an opinion as to its consti- 
tutionality. 
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Minnesota.—A bill has been introduced in the Senate providing for the ex- 
clusion of companies of all States which refuse to admit solvent Minnesota com- 
panies. A drastic anti-compact bill has also been introduced. 

Missouri.—The legislature has adjourned, after passing the bill permitting 
companies to do sprinkler leakage business; the bill permitting the coinsurance 
clause in all cities of 100,000 inhabitants or more, and the bill exempting people 
holding concessions at the World’s Fair from paying two per cent tax on in- 
surance placed in authorized companies. 

Montana.—A bill providing for the appointment of two residents of the county 
where loss occurs if company and insured cannot agree. 

Nebraska.—A bill taxing foreign and home fire companies locally on gross 
premiums at the same rate as other property is taxed. A resident agents bill 
has also been introduced, and a bill providing that agents placing insurance in 
unauthorized companies shall be responsible to the assured for the payment oi 
any loss occurring under such policy. The House has adopted that portion of 
the general revenue bill taxing fire companies on their gross premiums at two 
per cent, in lieu of all other taxes. 

New Jersey.—A bill has been introduced in the House amending the taxation 
law by adding: ‘Which tax (two per cent) shall be in l‘eu of all other franchise 
taxes.” 

North Carolina.—The legislature has adjourned. During the session the fol- 
lowing bills were passed: Allowing brokers to place insurance with unauthorized 
companies upon payment of license fees, etc.; giving the Insurance Commis- 
sioner authority to pass on all insurance on State property and accept commis- 
sions thereon, together with supervision over all companies transacting insurance 
within the State. Charters were granted to the Perpetual Fire, High Point Fire, 
and Southern Underwriters, and the charters of the Underwriters of Greensboro 
and Southern Stock Mutual were amended. The revenue act of 1903 requires the 
following charges: Licenses for fire, accident and marine companies, $200; 
domestic mutuals, $50 and $10. All companies ere to pay a tax of two and one-half 
per cent on gross premiums unless one-fourth of their entire assets are invested in 
State securities, in the latter event the tax to be one per cent. Also the bill pro- 
hibiting local agents from dividing commissions with non-residents of the State, 
and the bill legalizing mutual companies’ policies when they are written on one 
class of business only, and the companies issuing them have paid the license 
fee and taxes prescribed and filed copies of charters. 

North Dakota.—This legislature has adjourned after passing the bill prohibiting 
the solicitation of insurance by al! persons not duly authorized, and the bill per- 
mitting stock fire companies to reinsure the whole or any part of a risk in aa 
unauthorized company, provided annual schedules showing such transactions are 
filed with the Insurance Commissioner, no credit being allowed for such rein- 
surance either in reducing taxes or other liabilities. 

Oklahoma.—A bill has been introduced providing for a tax of two per cent on 
gross premiums. Another bill introduced in the House provides for the issuance 
of policies in certain cases, regulates the conditions thereof, provides for attor- 
neys’ fees, the arbitration of disputes, and the reporting of all acts and parts of 
acts in conflict with the above. The bill contains a valued-policy feature and 
provides for a standard form of fire policy. An anti-trust bill has been introduced. 

Pennsylvania.—A bill making common carriers by railroads liable to their em- 
ployees for all damage which may result from the negligence of their officers, 
agents or employees, or by reason of any defect or insufficiency in their rolling 
stock or permanent way. 

Rhode Island.—A Senate bill to incorporate the Newport Insurance Company 
has been introduced. 

Tennessee.—The Senate has passed the Garrett anti-compact bill. 

Wisconsin.—A bill changing sections 1941-48 of the statutes of 1898 to read: 
“If a building or any part thereof fall as a result of any fault or neglect on the 
part of the insured all insurance by this policy on such building or its contents 
shall immediately cease.”” The amendment relates to the words “‘except as the re- 
sult of fire,” which phrase has been replaced by the above; amending sections 
1941-46 by striking out the following words: ‘Or if the subject of insurance be a 
manufacturing establishment, and if it is operated in whole or in part at night later 
than 10 o’clock;’’ a resident agents bill has passed the Senate, and an anti-compact 
bill has been introduced, 





Proposed Legislation Affecting Life and Miscellaneous 
Insurance 


Illinois.—Providing that casualty or life companies doing a casualty business 
shall maintain a reserve on all business in force, whether issued in or out of the 
State. 

Indiana.—Allowing insurance companies to invest in the bonds of incorporated 
companies. The bill which provides for the valuation of life policies by the State 
Auditor according to their terms has become a law. 

Kansas.—Providing that foreign companies shall not be permitted to do 
business in Kansas unless having the capital required by their home States of 
similar companies organized under the laws of Kansas. Allowing Kansas com- 
panies to invest in municipal bonds. The bill allowing receivers of insolvent 
life companies to reinsure their business has been passed. The bills requiring 
the publication of annual statements in official newspapers, and the bill re- 
quiring life companies to pay suicide losses have been killed. 

Missouriz—The bill making suicide no defense in a suit on a life policy, but 
exempting*accident companies, has been passed. Adding to the section making 
suicide no defense a clause exempting accident insurance companies. 

Wisconsin—Increasing the salary of the Insurance Commissioner to $5000, and 
that of the actuary of the Department to $3000. 
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Stipulated Premium, Assessment and Fraternal Insurance in 1902. 
THE following table is compiled from returns furnished The Spectator 
Company, for the year ending December 31, 1902: 








NaME OF Company. 
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Premium.| Paid for | Insurance | Insurance 










































































Receiveds| Claims. Written. in Force. 
Stipulated Premium Companies. $ $ $ $ 
Bankers Reserve Life Assn., Omaha...| 172,285 8,500 2,332,750 5,234,500 
Empire Mut. A. & L. Ins. Co., Atlanta. 31,730 700 927,000 1,316,000 
Kansas City Life Ins. Co., Kansas City.] 73,361 14,500 911,250 1,485,250 
Life Association of America, N. Y... 517 4,500 5,957,000 5,110,500 
Model Life Ins. Co., Indianapolis..... 43,014 9,000 835,5 2,375,719 
Monumental M. L. Ins, Co., Baltimore.| 107,026 2,573 436, 1,019,948 
Northwestern Nat. Life, Minneapolis...| 2,044,847 | 465,858 | 16,166,855 38,129,315 
Ohio Mutual Life, Cincinnati.......... 30,7 yf EO Baie 
Security Life & Annuity, Philadelphia. ee, 1,031,000 956,000 
Security Mutual Life Insurance Co.... 54,137 6,600 815,000 1,845,950 
State Mutual L. & A. Association..... 110,932 7,100 2,972,200 4,706,750 
fraders Mutual Life, Springfield...... 824,900 35,264 1,018,067 5,759,637 
Union L. Ins. Co. of Ind, Indianapolis. 81,337 45,907 732,040 3,094,090 
Business ~ Associations. 

Albany Masonic Relief, Albany........ 4,269 0 errr eadaae 
Albany Women Teachers, Albany...... 577 en «assed | «asaea 
American Protective Assn., Brooklyn.. 2,767 798 22,251 50,048 
American_Temperance Life ihegukaweas 139,579 89,950 1,800,000 7,070,080 
Bankers Life Association.............. ,337,239 | 1,019,100 | 25,340,000 | 178,534,000 
Catholic Knights of Illinois, Carlyle... 28,524 23,000 77,000 2,009,000 
DeWitt Clinton R. R., Brooklyn....... 1,650 2,500 10,000 160,000 
Elkhart Mutual Life.............eceee- 27,479 17,514 621,000 1,213,000 
Empire Life, New York...........0005- 91,895 61,828 680,300 5,203,100 
Empire State D. of H., Stockton...... 660 73,060 1,778,000 8,820,500 
Equal Rights Life. Albany*............ 21,782 See tanks 937,157 
Expressmens M. B. Assn., New York..| 141,651 131,000 191,000 4,069,500 
Farmers & Mechanics Life, Galesburg. 19,67: 6,200 363,523 1,342,209 
Farmers Life Assn., Des Moines....... 29,608 9,000 436,000 2,529,000 
German American Equation Premium 

Life Assn., Burlington............... 17,433 5,475 317,500 807,500 
German Mutual Benefit, Chicago...... 85,358 78,000 520,000 5,352,000 
Gold & Stock Life, New York.......... 7,094 7,500 46,500 631,800 
Golden Eagle Assn., Brooklyn......... 22,178 8,220 163,505 356,230 
Guarantee Fund Alliance.............. 4,344 307 774,000 512,000 
Home Friendly Society, Baltimore....} 260,112 | 140,169 1,972,950 4,271,050 
Home Mutual Life, Benton Harbor....} 722,347 $22,077 868,750 862,750 
Illinois Bankers, Monmouth........... 24,354 6,956 1,085,500 2,953,500 
Insurance Clerks, New York........... 12,689 13,000 22,000 662,000 
Knights Templars & Masons, Chicago. 22,538 19,324 2,401,697 15,734,197 
Life Assn. of America, New York..... 128,507 4,500 2,270,000 5,110,500 
Knights Templars & Masonic M. A., 

ComeMORER ois sce acacusdeeescaasssss | 498, 549,000 1,163,000 23,896,000 
Masonic L. Assn. of W. N. Y., Buffalo.| 342,240 | 285,250 1,845,000 17,127;500 
Masonic Life of Oswego, Oswego os . ‘ésaeaat > "aoe 
Merchants Life Assn.............-. s 67,173 40,319 1,069,700 9,817,000 
Minn. Scandinavian R. A., Red Wing. 99,600 97,900 448,500 5,925,500 
~— oe ae German Lutheran Synod, was 

ECE BRE Set RRS 270 39,000 617,500 4,882,000 
M. B. A. Fifth Ave. Baptist Ch., Troy. 184 147 inde odidae 
New York Safety Reserve Fund, N. Y. 2,911 278 181,000 268,900 
tna’ een aa gg ee Eaewrt - 226 rt ers eer’ 2-2 

1 Wayne Mutual, Indianapolis..... 142,358 | 104,301; ...... 10,518,200 
Pelican Mutual Life, Philadelphia.... 16,216 5,511 duced — 
Postal Employees M. A., New York.. 12,648 17,000 162,000 1,008, 
Protective Life Association............ 121,026 87,080 416,511 5,405,011 
Protective Life Assn., Buttalo........ 2,63 3,659 10, 64, 
Provident Assn. of Newtown, Maspeth. 5,383 OEE «seccec |= “. aaee. 
Scandia Mutual, Chicago............... 70,099 23,663 527,500 9,771 
Southern Tier Mas. Relief, Elmira.... 43, 32,708 135,000 1,430,100 
Suffolk eer LS B. bee Riverhead. ei ee Mamma’ | 
Surety Fund, SUEMCAPOMS. 6066 ccecees eh  ‘eacaee 1,314,000 2,084, 
Stafford Benefit Assn., Stafford....... 7,251 7,000 33,5) — 
Ot... Lawrence LUG. co ccanecesccusasesss 19,427 | ree Ft. ee 
Telegraphers M. B. A., New York.... 77,110 81,795 4,936,000 
Tradesmens Life, New York.......... 63,115 42,028 1,012,410 4,012,277 
Western Masons Mutual, Los Angeles.| 110,325 85,000 877,000 8,560,000 
Western New York Relief.............. 966 750 2 43,000 
ve ———. hg ae Ceaabaes + | SOP) | scsccel . “fe: 

Jisconsin National, ilwaukee....... GREW e) scccee 503,200 
Workmens Co-operative Assn. of U. I. | pg 

LC) Se 26,785 11,409 109,579 369,292 
World Mutual Life, Des Moines...... | eee 749,000 2,042,000 
Young Mens M. L. Assn., Cincinnati. 53,626 45,700 223,000 2,797,000 

* Receiver appointed. ~ Total income. tf Total disbursements. 

Ame | Paid ¢ | I I 
. ments and; Paid for | Insurance nsurance 
NAME OF ORDER. Annual | Claims. | Written. in Force. 
Dues. 

Fraternal Orders. $ $ $ 
Amaranth, Detroit .............+- 10,835 5, 289,500 1,208,250 
American Benefit Society, Boston. 42,336 362,000 4,390,750 
American Guild, Richmon 7,999 | 11,116,500 | 17,587,000 
American Insurance Union, Columbus. 66 66,917 1,487,000 9,458,000 
American Legion of Honor............ 555,096 | 532,007 141,500 8,945,200 
Amer. Order of Protection, Lincoln.. 36,757 12,238 2,812,725 4,206,925 
Ancient Ord. of Pyramids, Kansas City 39,464 52,715 3,782,500 11,898,500 
American Plowmen, Logansport....... 21,864 10,550 2,749,600 3,738,300 
American Union Oreder, Philadelphia. . 13,423 7,500 23,000 540,500 
Americus, Greensburg ..........seeee0 52,655 11,569 3,350,000 4,550,000 

. O. U. W. of Iowa, Des Moines....| 259,972 | 234,970 | 3,501,000 | 23,763,000 
A. O. U. W. of Illinois, Paris........ 486,726 | 641,558 4,567,000 | 30,261,000 
A. O. U. W. of Missouri, St. Louis..! 858,506 | 800,000 6,121,000 39,254,000 
A. O. U. W. of New Jersey, Camden..| 195,377 | 180,262 435,000 | 13,178,000 
A. O. U. W. of New York, Buffalo.../ 1,058, 1,120,000 4,229,000 55,774,000 
\. O. U. W. of Ohio, Toledo.......... : 231,550 | 2,583,000 | 11,340,000 
A. O. U. W. of Texas, Bryan.......... 149,887 | 136,619 | 2,098,000 | 10,106,000 
A. O. U. W. of Wis., Fond du — 256,140 221,000 | 1,687,000 | 14,418,000 
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STIPULATED Premium, ASSESSMENT AND FRATERNAL INSURANCE IN 1902.—Continued. 











































































aoe eine , , | cern one . 

ments an aid for nsurance nsurance iments an aid for | Insuran I 

NAME OF ORDER. Annual | Claims. Written. | in Force. NAME OF ORDER. | Annual | Claims. Written. Farce 
Dues. | Dues. 

Fraternal Orders—Cont. $ $ $ $ Fraternal Orders—Cont. $ $ $ 
Artisans Mutual Protection, Phila.... 93,862 68,000 1,562,000 8,826,000 Pathfinder, Akron ...........eeeeeeeees 46,053 3,269,468 11,040,989 
Bankers Fraternal Union, Cleveland... 29,457 7,985 1,903,750 2,540,570 Patricians, Benton Harbor.. 22,058 908, 4,201,650 
Bankers Union of the World, Omaha..| 144,194 62,332 8,625,500 15,251,000 Pendo, San Francisco ....... ner 41,263 3,740,156 6,785,060 
Benai Berith, New York .............. 86,975 DATOS | worse 1,730,850 Pilgrim Fathers, Lawrence 451,000 1,077,500 33,633,500 
Ben Hur, Crawfordsville ........-.00: 711,564 462,730 | 20,984,950 79,802,900 Polish National Alliance, Chicago..... 183,338 185,750 1,725,300 18,141,000 
Benai Berith, GRICE occsices cece encase 26,803 OL ie ieee oc Protected Home Circle, Sharon........ 458,976 | 344,250 896,000 48,070,000 
eee ee rere 192,471 181,778 5,196,000 30,809,500 Prudent Patricians of Pompeii, Wash. 32,171 12,719 1,539,675 3,568,750 
Brith Abraham U. T. G. L., New York.| 156,020 | 143, 723,000 20,358,500 Royal Achates, Omaha ...............4 14,442 4,917 954,250 1,739,250 
B’hood American Workmen, Sparta.... 4,905 1,310 165,500 266, Royal Arcanum, Boston................ 7,331,994 | 6,899,869 | 49,760,000 | 615,329,000 
B’hood of American Yeomen........... 426,540 | 269, 16,627,500 50,774,500 Royal Benefit 2, Washington. . 64,774 27,649 1,013,215 1,195,904 
B’hood of the Union, Philadelphia... 104,219 74, 2,047, 1938, Royal Circle, Springfield ............... 146,385 iy 5,729,000 | 21,200,692 
Bohemian Slavonia Kts. & Ladies, Royal Fraternal Union, St. Louis..... 46,764 19,522 2,934,600 459 ,2 

CNR <5, 4 cuhssssciaabes cantata 30,254 SPS 1 2. sesse- 2,080,500 Royal Highlanders, Aurora ............ 175,995 70,700 | 6,011,000 | 21,821,500 
Foresters, United Order, Milwaukee...| _$v,922 45,500 | 3,088,500 8,517,500 Royal League, Chicago ................ 637,606 | 392,475 | 3,397,000 | 51,792,000 
Canadian Ord. 01 Foresters, Brantford.| 388,173 | 353,483 7,736,000 933, Royal Neighbors, Rock Island ........ 369,624 | 363,300 9,575,000 76,655, 
Capital Life Assn., Springfield Se RT ES. 30,1 0,339 | 1,620,000 964, Royal Templars, Buffalo .............. 305,103 | 253,302 | 4,348,250 | 17,378,650 
Catholic Benevolent Legion, Brooklyn.| 1,240,677 | 1,158,671 929,000 55,766,750 Scottish Clans, Boston ...............05 85,214 Ue 2 rere 852,000 
Catholic Knights & Ladies of America, Select Knights & Ladies, Kansas City.| 119,443 96,157 2,801,000 492,000 

Ne Eee ee Sere | 127,796 | §121,818 1,000,000 10,727,000 Select Knights, Buffalo ...........+.... 46,468 36,575 | 1,852,000 ,105,750 
Catholic Knights of America, St. Louis.| 849,381 | 784,6 1,413,000 | 34,686, Seventh Reg. Vet. League, New York. 9,015 (fH a) meee ee 
Catholic Knights of Ohio, Cleveland..| 106,413 71, 1,267,500 8,237,5 SHTCIC OL TIONOR <accivswiesiegss cose cuves | 188,086 | 133,750 | 1,299,500 11,191,750 
Catholic M. B. Assn., Hornellsville....| 1,247,280 | 1,125,657 6,613,000 91,189,000 Societe Des Artisans, Montreal....... | 243,322 115,400 3,193,000 7,929,800 
Catholic Relief & Beneficiary, Auburn.| 69,838 69, 917,500 6,224,600 Sons and Daughters of Justice, Minne-| 
Christian Burden Bearers, Manchester.| 25,770 18,500 68,000 1898, SPOS CKANEAS) -iivccsecscscccescesses 74,100 67,154 | 2,499,500 | 11,522,000 
Court of Honor, Springfield............ 594,544 477,640 | 15,869,000 89,580,500 Sons of Benjamin, New York......... 237,437 | 247,544 | 19,983,500 
Deg. of Hon., A. O. U. W., Coldwater. 14,843 0,000 377,500 094, Sons of Herman, San Antonio......... 103,784 90,8 826,000 7,496,000 
Der Bayerische National, Buffalo...... 21,469 | 18,400 186,650 1,924,200 Sons of Herman, Milwaukee........... 47,771 36,000 146,500 1,899,500 
Potesters; TOPORtO <s000sccvsceesiocees | 3,092,210 | 1,755,411 | 24,509,500 | 226,849,500 Sparta, Philadelphia .................. 244,876 | 207,500 55,000 | 11,569,000 
Fraternal Army of America ........... 105,110 | ‘750 | 6,027,600 | 12,922,500 | Switchmens Union, Buffalo ............ 83,090 82,200 | 6,151,200 4,779,600 
Fraternal Brotherhood, Los Angeles...| 177,153 | 76,445 | 9,016,000 | 18,571,200 Templars of Liberty of Am., Brooklyn.| 26,445 28,183 14, 1,168,700 
Fraternal Censor, Dayton ............- ,09 14,300 1,195,500 2,621, Triple Tie Benefit Assn. Clay Center. 42,643 27,200 1,051,000 4,943,000 
Fraternal Home, Hamilton . 49.823 38.750 2,033,500 5,869,500 United Artisans, Portland............. 81,575 63,450 2,857,000 10,614,000 
Fraternal Legion, Baltimore ...... 12,835 10,875 36,750 1,128,250 Union Fraternal League............... 11,246 11,573 448,050 1,165,150 
Fraternal Mystic Circle, Philadelphia..| 273,319 | 261,843 | 2,203,750 | 20,112,200 United Pres’ians M. B. A., Monmouth.| 35,192 27,017 0, 4,554, 
Fraternal Tribunes, Rock Island...... 05,52’ 30,500 2,554,500 7,085,000 U, S. Letter Carriers, Nashville.,..... 82,259 65,529 | 1,281,000 12,550, 
Free Sons of Israel, New York........ 201,342 | 201,273 369,000 | 10,954,000 | Western Funeral Ben. Assn., Sc. Louis.| 28,826 | 19,350 | 3,029,500 4,005,750 
Free Sons of Judah, New York........ 88,766 | 84,728 | 1,091,500 3,403,000 Western Catholic Union, Quincy...... | 98,874 90,000 946,500 8,211,000 
German Beneficial Union, Pittsburg..| 134,083 55,479 1,906,800 6,471,500 Woodmen of the World (Canadian 
Giant Oaks, St. Joseph............e00+ 29,376 11,464 | 1,946,500 3,037,350 Order), London ...........0s+0s0000. 89,561 51,968 ; 1,423,000 9,076,500 
Golden Cross, Knoxville.............++ 556,980 | 525,322 | 2,779,000 | 32,493,500 | Woodmen of the _— (Sovereign 
Golden Seal, Roxbury, N Y............ 11,123 645 2,234,000 1,740,000 Jurisdiction), Omaha .....0..ssesee0s 2,673,645 | 1,939,572 | 65,349,000 | 275,557,300 
Good Fellows Royal Society, Boston..| 283,533 | 267,851 383,000 | 10,173,000 | Woodmen \3 the World (Pacific Juris- 

Grand Fraternity, Philadelphia......... | 121,175 48,536 | **550,730 | **4,694 200 diction), Denver ...........-....+004- 1,022,047 | 845,500 | 37,660,200 | 172,263,700 
Heptasophs, Baltimore ...........+.+0++ | 1,257,981 | 955,969 | 6,079,500 | 84,724,500  Workmens Benefit Assn., Boston...... | 81,428 57,000 644,000 6,888,000 
ag aes. Des Moines......... = pif eo eye ge | | 

paie Circle, BOsb0n) 6c. s<ociso0sccees 4 114,7 f 8,585, Include $11,61 i reserve. ** / a0 oe © age se 
Se font: af dee iia Wes | Gael et a) ee eee ee Romaine. 

International Congress, Dowagiac...... 29,225 22,100 9, 2,592,000 <r 

Iowa Legion of Honor, Cedar Rapids.| 142,188 | 126,607 928,000 7,288,000 

Iowa Workmen, Waterio0...........0+ n.Uik Ch Uf row Breer Life and Fire Insurance Notes 

BOOIMDIG. TURMONO | 50555 s0c00vesosences 22,722 | 2,200 552,525 2,606,350 _ 

Jewelers League, New York ......----- Nope tera | cece |) Bee —Copies of the New York insurance report for 1903, fire and marine volume, 
Kts. & Ladies of Honor, Indianapolis.| 1,341,750 | 1,137,305 | 14,275,000 66,962,000 were received in New York last week. 

Knights & Ladies of Security, Topeka..| 412,63 822 9,791,500 | 49,304,500 . nee . : 

Kts. & Ladies of Golden Star, Newark. 79,327 250 97, 4,029,900 —The Louisville (Ky.) Water Company is sued by twenty-one companies to 

nights of Columbus, New Haven 465,745 | 231,000 3,864,000 34,835,000 recover losses alleged to have b s i i , 

Knights of Father Mathew, St. Louis.| 455 Sia | Smaee| GEBEIND dpmares claimed scareeate SuLEis. Pe SE Se ee ee, ae 
Knights of Honor, St. Louis vacances | 370,729 3,066,482 | 4,147,000 | 91,866,000 ave z <theg $62 

nights of Pythias, En hicago.| 1,929,265 | 1,430,977 | 13,910,500 | 103,711,000 —Another suit s b b by ex-Chie , 6 
Knights of the Maccabees, Supreme] (Miss.) Fire De beanethea gy ie si rg nea oni se the Vicksburg 

Tent, Port Huron ........,ssscsessee | 3,598,146 | 2,609,006 | 75,074,000 | 372,389,000 oy... 3 ee ee ee eee ae 
Knights of the Modern Maccabees,| , | staal alee one claims damages of $200,000 for alleged slander. 

Korits be yr Fined come PO ee aamane ‘amen | 10,038,500 | 127,621,500 sie _ has been introduced in the Illinois Legislature which would place 

RR, Soe ce cee | 60,682 ie ee oe. See, Lloyds associations under the supervision of the Insurance Department and re- 
Knights of St. John & Malta, N. Y...| 60.146 55.539 119.750 3.199.250 quire each Lloyds to deposit $10,000 with the Department. 

Knights — .. Masons, ‘Chicago. 430,251 36,680 | 2,401,697 | 15,734,197 —The following insurance men have recently died: J. I. Thomson of Thomson 
fncinnsts . RRC E35 ‘ ee aes "| 498.500 | 549,000 | 1,120,000 | 23,896,000 & Richards, Utica, N. Y.; H. H. Brown, an insurance agent in Allentown, Pa.: 
Lame Catholic Benevolent Assn., Erie.| 508,579 | 465,500 | 8,141,000 | 69,100,000 = s« T. E. McClelland, an insurance agent in Ellicott City, Md.; T. Connell at Du. 
i men eg pligmeesment Great! 553 508 | 291,550 | 4,881,500 | 45,944,775 UAE: Ta.3 H. W. Smith of Springfield, Mass., and J. McBride of Niles, Ohic. 
Ladies of the Maccabees, Supreme! ‘ ike eae | hem —It is learned that the Manufacturers Automatic Sprinkl Cc f 
Reve, Ford TEMG isckscsccnsvcvnces ! 889,835 5 , ° - abe roa Die nes Alig 
Ho ning B~ comny a aah at reage Frets — —. Syracuse, N. Y., has purchased the sprinkler. department of the Walworth Manu- 
Legion of Red Cross, Baltimore | 61.599 | 45,950 155.500 2'319.750 facturing Company of Boston. The Manufacturers is doing an excellent business, 

Life and Annuity Assn, Hiawatha..... | 39-701 | 8.08 338.000 2.498.000 and the purchase referred to is only another evidence of the ent 
Locomotive Engrs. M. L. & A. Clevel’d! 1,051,308 | 998,250 8,171,250 63,171,750 which it is managed. oo 
Loyal —— al “~ mer er City.! 135,651 | 126,600 1,030,000 12, 822,000 The A ’ 

oyal Americans, Srringfield .......... | 64,089 | 22.082 9.790. —The Attorney-G 1 of New a i ; ar 
Loyal Mystic Legion, Hastings........ | 66.202 40,718 1.983.500 1379.00 restrain the United Und ; y se be vip “ga ee “ee 
T’Union St. Jean Baptiste.............. | 29.417] 16.275] 616.575! 2.471.375 a et ee ee et 
Baaloth. Gider of Potectem. Boston| A80017 160°708 1.963.000 | 17,789:000 Lloyds of New York city from doing business in New York. There are thirteen 
Modern Am, Fraternal Ord. Effingham! 59.823 32:62 1.899.000 | 5.234.956 other Lloyds which are also regarded by the Superintendent of Insurance as not 

odern B F 26.5 231,83: ‘ x 
odes tebohyd ain Roe gl — Soe | ere | Tas 00 pg ng She eens Se nes Sneet Ine ter exempting from supervision Lloyds 
Modern Wood’n of Am., xcock Tsland.| 6,358.48 | 5,592,883 | 144 743.000 seecese — Ceanieed price to October: 3, 2008. 

utua of Ger. Baptists, Buffalo.| 27,622 27.0 —M. 3 y ork : 

Mutual Protection, Chicago .......-.- =| eee eee) ee) ee ee ee Oe en epee a Se 
Mutual Protective’ League, Litehfield.-| 148.147 | 119/900 | 6,313,000 | 21 809/500 gee eS ew tere Ley wat the ies Teens Comseey of Winegies, 
east P, Aid German Synod, Waverly. | 47.681 39,000 617.500 4.882.000 Del., and will remove his offices to 90 William street. Mr. Buttles also repre- 

ystic Toilers, Des Moines............ 62.061 38,500 3,070,500 10,086, sents La Gardienne of Paris and Le Foncier Insurance Company of Fran d 
Mystic W pm lig Phang 219,296 | 153,551 9,171,000 | 33 ‘087.000 the Colonies. He makes half-yearly settlements with the two read sides 

irkalanns ss oo. ae | 077 67.594 4.275.000 18,147,000 named, retaining in New York the pro rata reserve! Loss payments are made 
etons Beaterne! Society, New York.!| 14.777 3.9501 2.565.000 3'841950 from the New York office. The statements of the Lloyds of New York City and 
a ieactiees Guten Weeckion, ‘| ee Ate | “aoe oe the State of Delaware as of December 31, 1902, show, respectively, assets of 
Nalisnal Wimon “tole os | 1,907,275 1,791,750 | 11,868°000 enttae $77,418 and $121,831, with surplus funds as to policyholders amounting respectively 
a England | Commercial Travelers . Peace to $52,001 and $101,010. The printed statement of the State carries a copy of the 

so y OE Peer i is i — 

Pca pa “ola oF prakaaieg: pened Pp 4 Pt euiite eosiiaas license issued to it on February 27, 1903, by Insurance Commissioner Marshall of 
New Era Association, Grand Rapids...| 53.559 44,998 3'020°500 #199500 Delaware. The success hitherto attained by Mr. Buttles has led to this con- 
North Star Benefit Assn.. Moline..... | 94'788 16.022 529.700 2'994.950 siderable expansion in nis facilities for writing surplus lines. He has been in 
weak — 18,641,750 the insurance business for several years, and is well connected financially and 


Odd Fellows Relief, Ontairo ........-- | 165,880 | 
| | 
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Fire Insurance by States. 
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Name anpD LocaTION OF Premiums Losses Risks Written | 0 9.2 
Company, Received. Incurred. | and Renewed. | $ % = 
Mos 

CoLorabo. $ $ $ % 

Aachen & Munich, Aix-la-Chap. 27,932 10,205 1,521,182 36.7 
Etna, Hartford ........ sale aan 36,482 17,907 2,248,133 49.0 
Agricultural, Watertown ........ 12,295 8,578 29,648 69.8 
Alliance, London ............... 29,397 11,070 1,845,923 37.6 
American, Boston ............... 4,452 5346 59, 30.2 
American, Newark 19,587 441 1,402,431 32.9 
American Central, 15,827 3,708 974,459 23.4 
Anchor, Cincinnati = eh eons 56,955 wae 
Atlas, LONGO 6.2 ccccessscsecss. 27,401 12,359 1,628,221 45.0 
Assurance Co. of America, N.Y. 3,583 4,581 187,892 | 127.8 
Allemannia, Pittsburg .......... 4,651 806 367,010 17.3 
British America, Toronto ...... 32,224 21,314 1,591,950 66.1 
British-American, New York 6,917 2,18 493,711 30.8 
Buffalo German, Buffalo ........ 4,538 79 326, 1.7 
Caledonian, Edinburgh ......... 18,730) 2,272 1,348,658 12.1 
Ciigené, St GGie oc. cccceccss- 10,398 8,861 593,994 85.2 
Commercial National, Colorado. 330 288 616,062 5.3 
Commercial Union, London..... 42,212 20,514 2,628,113 48.6 
Commercial Union, New York.. 7,452 557 456,835 7.4 
Cologne Reinsurance, Cologne.. 4,043 2,604 247,346 64.4 
Concordia Fire, Milwaukee...... 10,473 605 926,651 43.9 
Connecticut Fire, Hartford...... 30,579 14,180 1,735,658 46.4 
Continental, New York.......... 62,430 24,739 4,949,611 39.6 
Delaware, Philadelphia pwdeiein ace 14,806 287 1,478,192 42.4 
Dutchess, Poughkeepsie ......... 2,695 64 182,584 2.3 
Empire City Fire, New York.... 2,657 612 152,362 23.0 
Equitable F. & M., Providence. 2,477 1,046 150,599 42.2 
Fire Association of Phila., Phila. 41,948 18,430 2,199,041 43.9 
Firemans Fund, San Francisco. 68,164 25,604 3,603,039 37.5 
Firemens, Baltimore ............ 5,203 252 436,4 4.8 
Firemens, Newark .............- 7,376 1,946 597, 26.3 
Franklin, Philadelphia .......... 8,445 3,053 590,162 36.1 
German, Pittsburg ...........+-- 8,506 3,127 731,455 36.7 
Germania, New York............ 12,380 3,470 936,647 28.0 
German, Freeport penunseneacenes 23,189 13,151 1,241,453 56.7 
German, Peoria ........csccccsce 1,494 3,465 09,102 | 231.9 
German Alliance, New York.... 14,485 4,658 855,930 32.1 
German-American, New York... 34,878 20,172 1,896,544 57.8 
Girard F. and M., Philadelphia. 5,823 4,050 610,643 69.5 
Glens Falls, Glens Falls......... 8,904 1,323 759, 14.8 
Globe and Rutgers, New York. 3,277 1,578 255,520 48.1 
Greenwich, New York.......... 11,496 5,856 737,768 50.9 
Hamburg-Bremen, Hamburg.... 9,006 4,368 760, 48.5 
Hanover, New York...........+- 10,442 2,485 712,479 23.8 
Hartford Fire, Hartford ........ 70,102 39,749 ,094,829 56.7 
Home F. & M., San Francisco. 28,970 13,107 1,727,626 45.2 
Home, New York...........00+- 101,027 77,290 11,663,959 76.5 
Indemnity Fire, New York...... 5,284 1,402 360,530 26.5 
Indianapolis Fire, Indianapolis. i Sl ee er 72,633 “aes 
Ins. Co. of N. America, Phila. 4 55,196 31,687 3,063,544 57.4 
Kings County, New York....... 408 333 179,815 13.8 
Lafayette, New York............ 2,436 2,849 138,113 | 116.9 
Law Union and Crown, London 6,210 1,089 378,547 17.5 
Liv. & Lon. & Globe, Liverpool. 79,457 24,878 6,475,047 31.3 
Liv. & Lon. & Globe, New York 164 3,663 264,319 87.9 
London Assurance, London..... 45,462 12,947 3,542,281 28.4 
London & Lancashire, Liverp’!. 37,277 17,467 ,007,603 46.8 
Lumbermens, Philadelphia ..... 6,132 2,560 23,013 41.7 
Manchester, Manchester ........ 25,002 16,569 1,512,075 | 66.2 
Mechanics, Philadelphia ........ 8,194 1,753 767,746 21.4 
Mercantile F. and M., Boston.. 3,773 190 212,350 5.0 
Michigan F. and M., Detroit.... 4,754 1,455 329,919 30.6 
Milwaukee Fire, Milwaukee..... 043 43 72,006 4.1 
Milwaukee Mechs., Milwaukee. 13,477 3,101 908,487 23.0 
Moscow Fire, Moscow .........- 127 2,938 352,454 47.9 
National, Hartford .............- 58,404 31,246 3,058 ,451 53.5 
National Standard, New York.. 506 5,158 406,284 68.7 
National Union, Pittsburg...... 2,007 il 119,775 5 
Netherlands, The Hague........ 9,116 2,989 563,342 32.7 
New Hampshire F., Manchester. 14,950 8,840 997,485 59.1 
New York Fire, New York...... 4,407 3,230 444,475 73.3 
New Zealand, Auckland ........ 16,145 3,372 976,469 20.8 
Niagara Fire, New York........ 002 8,344 1,376,029 33.3 
North Brit. & Mercantile, Lon. 39,340 21,263 384, 54.0 
Northern Assurance, London... $1,728 14,097 1,664,576 44.1 
Northwestern Nat., Milwaukee. 23,831 2,571 2,046,322 10.7 
Norwich Union, Norwich ....... 28,574 6,714 1,730,674 23.5 
Orient, Hartford ........eseeee- 15,686 §,102 859,551 38.9 
Palatine, London ........+.++- 24,776 6,832 1,568,808 27.5 
Pelican, New York.........-.+.- 1,615 756 20,269 46.8 
Pennsylvania, Philadelphia ..... 25,336 11,384 1,501,784 44.9 
Phenix, Brooklyn .......+.-ee+- 56,383 30,927 2,493,464 54.8 
Pheenix, London ..........+++++ 100 11,943 1,556,485 74.1 
Phoenix, Hartford .........++-.0+ 26,304 9,445 1,432,417 35.9 
Prov.Washington, Providence... 23,152 8,439 1,332,561 36.4 
Prussian National, Stettin...... 15,987 6,150 7,553 38.4 
Oueen of America, New York.. 22,518 6,758 1,113,257 30.0 
Reliance, Philadelpliia .......... 15,729 5,155 1,170,304 | 32.8 
Rochester German, Rochester .. 18,273 12,886 1,133,097 70.5 
Royal Exchange, London ....... 20,638 20,610 1,412,463 99.9 
Royal, Liverpool ........++++++++ 42,059 12,048 2,601,608 28.6 
Salamandra, St. Petersburg..... 3,070 3,434 219,903 111.8 
Scot. Union & Nat., Edinburgh. 29,475 16,129 1,562,449 f4.7 
Security, New Haven..........- 9,141 3,160 648,777 34.5 
Skandia, Stockholm ...... is aie 4,374 205 255,906 4.6 
Springfield F. & M., Springfield 45,350 27,923 2,340,406 | 61.3 
Spring Garden, Philadelphia.... 12,108 4,119 938,823 | 34.0 
State, Liverpool ........+.+.++++ 875 674 85,817 77.0 
St. Paul F. and M., St. Paul..... 24,182 8,893 1,700,918 36.7 
Sun Insurance Office, London.. 23,098 9,589 1,581,107 41.5 
Svea, Gothenburg ..........-++-- 23,956 11,562 ,390,504 48.2 
Teutonia, New Orleans.........- 6,103 3,209 401,790 52.5 
Traders, Chicago ....-.+-eeeeeees 23,157 7,885 1,515,565 34.0 
Transatiantic, Hamburg ......... 24,897 27,554 1,428,590 | 110.3 
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Name anv LOCATION OF Premiums Losses Risks Written ; “5 
Company. Received. Incurred. | and Renewed. | = %& 
mS 5 
al -*) 
. , CoLorapo—Cont. $ $ $ % 
Thuringia, Erfurt .........ecceee. 22,669 9,164 1,235,915 40.4 
Union Assurance, London....... 25,710 12,819 1,299,507 49.8 
Union, Py ee eee 4,870 1,423 403,203 29.2 
United Firemens, Philadelphia.. 11,419 3,879 838,307 34.0 
United States, New York........ 1,861 293 137,258 15.7 
Victoria Fire, New York........ 3,162 916 248,722 28.9 
Westchester Fire, New York.... 9,915 3,524 643,120 35.5 
Western, Torento. ..<cciccecacess 39,578 26,525 3,054,694 67.0 
Western Underwriters, Chicago. 8,832 6,871 447,653 77.8 
Williamsburgh City Fire, B’klyn. 10,380 2,480 761,708 23.8 
"NOME: Sika cecacaccsasseataus 2,177,078 1,008,674 143,143,472 46.3 
Mutual Companies. 
Centennial State, Denver........ 2,138 8 160,413 3 
Grange Mutual, Brighton.. ¥ 410 3 60,549 oS 
Loyal Mutual, Denver ........... 16,531 4,010 1,011,515 24.2 
National Mutual, Denver........ 33,316 11,829 3,181,212 35.4 
ROM c da cadtaadcens kéanace 52,395 15,850 4,413,689 30.2 
Fioripa. $ 3 $ 

Etna, Hartford ................. 72,737 22,340 3,490,495 367 
American Fire, Philadelphia.... 16,556 6,947 799,355 41.9 
Boston, Boston .........+++++- a 909 1,057 92,302 | 116.0 
British America, Toronto....... 9,387 7,697 375,495 82.0 
Citinee: (SE Cee oc cc cewaccacs 7,467 254 312,063 16.2 
Commercial Union, London..... 38,811 10,697 1,608,390 27.5 
Continental, New \ > See 28,794 154 1,136,962 17.9 
Firemans Fund, San Francisco. é 18,978 2,566,098 50.9 
Fire Association, Philadelphia.. 20,749 583 839,591 31.7 
Greenwich, New York........... 18,665 10,532 1,120,790 56.4 
Glens Falls, Glens Falls......... 15,027 9,031 739,016 60.0 
German-American, New York... 19,821 6,370 753,789 | 32.1 
German Alliance, New York.... 8,275 3,208 9,450 38.7 
Georgia Home, Columbus ...... 10,753 2,163 522,739 | 20.1 
Home, Nee Neeltc cc iccsccccacs- 54,704 533 3,115,789 | 88.7 
Hamburg-Bremen, Hamburg.... 9,271 1,562 351,048 16.8 
Hartford Fire, Hartford......... 85,088 25,029 3,678,596 29.4 
Hanover, New York............. 12,394 2,316 638,221 18.8 
Indemnity, New York........... 6,098 1,747 307,485 28.6 
Ins. Co. of N. America, Phila.. 075 10,918 1,531,080 28.6 
London & Lancashire, Liverp'l. 27,874 (893 1,213,882 | 28.3 
Liv. & Lon. & Globe, Liverpool. 102,475 37,922 5,693,417 37.0 
Liv. & Lon. & Globe, New York 5,253 2,639 233,118 50.2 
Manchester, Manchester ........ 11,029 6,100 430,475 55.3 
New Hampshire, Manchester.... 12,067 4,473 93,6! 37.0 
Niagara Fire, New York........ 13,237 2,585 24,287 19.5 
North Brit. & Mercantile, Lon. 37,818 15,766 642,6 41.6 
Northern, London .............. 23,499 15,343 1,166,612 65.3 
Norwich Union, Norwich....... 30,670 864 1,340,487 22.3 
Orient, Hartford ...............- 12,846 5,265 728,879 | 41.0 
Palatine, London .............+0+ 24,561 11,076 821,416 45.0 
Pennsylvania, Philadelphia ..... 20,091 5,372 879,975 26.7 
Phents, Hartiord ~~... 22.0222. 15,666 905 (00,195 56.8 
Phoenix, London ............ee0- 16,510 6,122 783, 37.9 
Phenix, Brooklyn .............++ 7,983 17,882 1,614,487 47.0 
Prov.-Washington, Providence... 61,447 29,198 2,940,632 56.7 
ae of America, New York... 21,159 9,843 1,015,573 46.5 
ochester German, Rochester... 13,312 2,871 665,590 21.5 
Royal, Liverpool .....<ccccscsces 20,755 6,319 948,586 30.4 
Royal Exchange, London........ 8,722 8,940 371,480 | 102.5 
Scot. Union & Nat., Edinburgh. 19,853 11,867 997,003 59.7 
Springfield F. & M., Springfield. 18,698 0,953 958,367 58.6 
St. Paul F. and M., St. Paul.... 10,611 6,645 508,304 62.6 
Ste, ew QICRRS: 6 osc cccuscicece 14,629 12,835 652,323 87.7 
Sun Insurance Office, London... 16,715 5,463 722,112 32.7 
Teutonia, New Orleans ......... 14,607 6,763 376 46.3 
by i ee eee 9,848 423 433,659 24.6 
Westchester, New York......... 22,722 6,275 1,165,184 27.6 
Western, Toronto ............... 112 11,567 1,377,753 44.9 
Williamsburgh City, Brooklyn... 1,890 i 77,510 | 121.7 
OMI oa cccaseuswareraasexns 1,173,099 490,591 56,136,374 41.3 
INDIANA.* $ $ 3 % 

Aachen & Munich, Aix-la-Chap. 24,249 10,280 1,696,858 42.4 
pe rene ee 102,325 63,133 7,251,364 61.9 
Agricultural, New York......... 8,266 20,754 2,678,600 54.2 
Allemannia, Pittsburg ........... 16,658 5,461 1,560,546 32.8 
American, Newark ............0- §3,000 32,740 6,875,171 39.4 
American, Philadelphia ......... 17,366 0,099 1,677,284 58.1 
American Central, St. Louis..... 23,970 11,558 1,555,303 48.1 
ye ee ee ae 20,896 13,335 1,434,054 63.8 
British America, Toronto ....... 25,904 12, 1,405,394 483.8 
Buffalo Commercial, Buffalo.... 10,486 3,472 792,202 33.1 
Buffalo German, Buffalo......... 25,299 13,790 1,983,592 54.5 
Caledonian, Edinburgh .......... 17,188 669 1,184,748 56.2 
Citisens. SO BAG oo ccdecccecses 48,648 18,121 2,791,248 37.2 
Cologne Reinsurance, Cologne.. 6,506 3,948 445,281 60.6 
Commercial Union, London..... 65,572 41,208 3,769,729 74.1 
Concordia Fire, Milwaukee...... 30,400 ,086 2,126,958 39.7 
Connecticut Fire, Hartford...... 112,364 63,930 8,810,642 56.9 
Continental, New York.......... »417 149,719 44,131,820 46.5 
Delaware, Philadelphia .......... 25,007 15,596 1,915,850 62.3 
Detroit F. and M., Detroit...... 8,394 ,822 675,107 21.7 
Equitable F. & M., Providence.. 14,758 4,228 1,203,616 28.6 
Fire Association, Philadelphia... 76,054 65,567 4,691,113 86.2 
Firemans Fund, San Francisco. 65,141 44,602 4,405,110 68.4 
Firemens, Baltimore ............ 13,375 2,550 884,261 19.0 
Firemens, Newark ............00 12,710 220 1,076,765 25.3 
Franklin, Philadelphia ........... 32,106 16,892 2,246,212 52.6 
German Fire, Indianapolis ...... 105,803 37,098 8,127,296 35.0 











° Compiled from Rough Notes. 
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Name AND LOCATION OF Premiums Losses 
Received. Incurred. 
| 
Inprana—Cont.* $ 
German, Freeport ...........0.0 112,546 47,904 
LTE ee eee 20,548 11,670 
German Alliance, New York.... 19,847 3,871 
German-American, New York... 95,719 47,065 
Germania, New York............ 74,252 40,812 
Girard F. and M., Philadelphia. 28,750 8,673 
Glens Falls, Glens Falls......... 50,351 26,085 
i Sf See 28,770 F 
SEOROVEE, ICM VO. 6066500000 44,787 25,812 
Hartford Fire, Connecticut...... 341,268 191,634 
Hamburg-Bremen, Hamburg ... 30,877 13,6 
nanan cea’ 429,491 250,211 
Home F. and M., San Francisco. 10,186 1,567 
Indianapolis Fire, Indianapolis.. 78,415 34,543 
Ins, Co. of N. America, Phila... 99,479 50,980 
Liv. & Lon. & Globe, Liverpool. 72,324 51,410 
London Assurance, London..... 24,437 8,073 
London & Lancashire, Liverpool 25,725 9,947 
Manchester, Manchester ........ 47,480 21,866 
Michigan F. and M., Detroit.... 15,324 6,721 
Milwaukee Fire, Milwaukee..... 11,121 4,401 
Milwaukee Mechs., Milwaukee.. 74,728 31,499 
National, Hartford .............. 86,851 38,319 
National Union Pittsburg....... TE Gee - 
OE 7,100 602 
New Hampshire F., Manchester. 35,619 23,811 
New York Fire, New York...... 6,210 4,527 
Niagara, New York............- 61,206 32,06 
North Brit. & Mercantile, Lon.. 71,433 63,181 
Northern, GsORBON ...<00crcsese0e 52,756 26,802 
Northwestern Nat., Milwaukee. 64,065 25,825 
Norwich Union, Norwich........ 33,410 24,334 
Oe a re 20,016 8,071 
Palatine, London .......cccccseece 18,742 13,901 
ean elgipa hare 1,313 3 
Pennsylvania, Philadelphia ..... 53,614 k 
PREIS, TOGKIGG. .cccsesessvecce 304,260 179,978 
PRE, DAMIOTY o00ccscicencesscs 123,891 73,078 
PRIS, BORGO occs00sc0scescee 53,707 i 
Prov.-Washington, Providence... 27,271 5,769 
Prussian National, Stettin ...... 22,601 11,427 
ueen of America, New York... 79,413 26,015 
eliance, Philadelphia .......... 21,826 12,297 
Rochester German, Rochester... 36,719 17,055 
Royal Exchange, London.....-.. 21,616 14,190 
Royal, Liverpool ..........ese00 101,572 67,486 
Security, New Haven ........... 30,821 8,310 
St. Paul F. and M., St. Paul.... 36,631 21,707 
Salamandra, St. Petersburg..... 5,926 8,509 
Scot. Union & Nat., Edinburgh. 34,928 20,241 
Skandia, Stockholm ............. 13,4381 18,209 
Springfield F. & M., Springfield. 143,495 74,788 
Sun Insurance Office, London.. 29,612 14,761 
SUTIN, TATE occ cc ccganense 30,636 9,834 
ROME, CANNED 6 s0555000006000 22,653 A 
Teutonia F. and M., Dayton.... 15,157 3,025 
Takia suena e's 6,765 10,641 
United States, New York........ 10,439 3,183 
Westchester, New York.......... 37,134 17,470 
Western, Toronto ............... 41,360 23,779 
Western Underwriters, Chicago. $1,122 21,582 
Williamsburgh City, Brooklyn... 21,245 15,724 
ES wus esescksusererrarens 4,899,523 3,631,831 
Mutual Companies. 
aE ey ere 19,390 11,649 
Indianapolis German, Indianap. 8,061 . 
Ohio Farmers, LeRoy ........... 183,471 92,733 
Dees SsonaseCaseawaseus 210,922 113,289 
$ $ 
Pewenvaes 114,958 43,233 
Agricultural, Watertown 7,892 19,692 
British America, Toronto 24,062 6,8 
ere 26,939 7,272 
Colonial, Washington ..... 8,318 1,953 
Commercial Union, London 61,012 26,38 
Continental, New York..... 81,641 34,068 
Equitable Fire, Charleston. ne 17,636 3,591 
Fire Association of Phila.. Phil. 53,012 22,168 
San Francisco.. 68,116 40,486 
Firemens, Baltimore ..........0+- 20,645 22,364 
Georgia Home, Columbus ....... 42,366 15,122 
German Alliance, New York.... 20,284 21,701 
German-American, New York... 34,724 25,311 
German, Baltimore ...........++. 9,633 4,348 
Germania, New York............ 3965 4,351 
Glens Falls, Glens Falls......... 10,858 8,363 
Greenwich, New York.........+. 42,210 18,214 
Hamburg-Bremen, Hamburg.... 75,315 39,644 
Hanover, New York.........000 47,880 14,814 
Hartford Fire, Hartford.......... 172,339 94,942 
ese: 175,440 117,034 
Ins. Co. of N. America, Phila... 47,390 34,736 
Liv. & Lon. & Globe, Liverp’l. 146,785 42,773 
London Assurance, London..... 30,495 14,355 
London & Lancashire, Liverp’l. 25,746 4,659 
Manchester, Manchester ........ 23,724 17,798 
National, Hartford ..........++4 46,710 18,417 
Niagara Fire, New York........ 23,125 16,632 
North Brit. & Mercantile, Lon. 62,378 36,434 
Northern, London .........+-++0 51,969 21,252 
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* Compiled from “Rough Notes.” 
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NamE AND LOCATION OF Premiums Losses Risks Written | o 0.2 
Company. Received. Incurred. | and Renewed. | @ 4 & 
“55 
VirGinra—Cont. $ $ $ % 
Norwich Union, Norwich........ 36,529 20,881 2,162,711 57.2 
Orient, Hartiord .2.ccccccescoces 13,414 13,499 1,220,384 | 100.6 
Palatine, London ................ 19,560 11,824 1,261,707 60.4 
Pennsylvania, Philadelphia ..... 43,532 ,064 2,472,593 66.7 
Petersburg S. & Ins., Petersb’g. 58,844 23,488 3,664,523 39.9 
Phenix, Brooklyn ........0+se0.- 76,083 47,524 5,496,723 62.4 
Phoenix, London ................ 64,633 894 3,571,267 58.6 
Prudential Fire, Tazewell........ mel Secees 84,200 hake 
Rucen of America, New York... 44,769 19,167 2,715,451 42.8 
ochester German, Rochester... 12,455 150 622,759 1.2 
Royal, Liverpool ...............- 63,295 23,005 4,335,712 36.3 
St. Paul F, and M., St. Paul.... 606 6,175 1,436,602 29.9 
Scot. Union & Nat., Edinburgh. 40,755 25,171 2,785,412 61.7 
Sun Insurance Office, London... 30,238 19,488 1,664,228 64.4 
Tidewater, Norfolk ............+. 5,337 4,036 461,895 75.6 
De OREO ivcciasccessuceccee 52,009 30,606 2,409,311 58.8 
United States Fire, New York.. 27,418 12,530 2,242,684 45.7 
Virginia F. and M., Richmond.. 197,924 85,779 18,129,855 43.3 
Virginia State, Richmond........ 139,087 80,122 8,407,120 57.6 
Westchester, New York.......... 27,578 16,071 1,748,289 58.2 
Western, Toronto ............... 43,578 26,874 2,896,476 61.6 
Williamsburg City, Brooklyn.... 15,008 9,479 1,034,576 63.1 
EOUE: sake crcessateaucsvons 2,666,176 1,341,756 169,349,143 50.3 
Mutual Company. 
Mutual Assurance, Richmond... 41,871 50,650 15,436,180 | 120.9 
Marine Business. 

Boston, Boston .....sesceeesecees 8,830 1,989 1,823,884 22.5 
Firemans Fund, San Francisco... a rrr 1,231,135 eee 
Ins. Co. of N. America, Phila... 677 47 238,748 6.9 
London, London ..........se000 - YORE ea 6,950 aa 
Lumbermens Marine, Norfolk... 15,064 7,441 970,512 49.4 
Standard Marine, Liverpool..... 10,092 2,481 1,810,040 24.5 
Thames and Mersey, Liverpool. 3,422 295 1,560,995 8.6 
Western, Toronto ..........eeeee 543 1,467 40,614 | 272.0 
DOORS nies Coseveiaecenncee 42,180 13,720 7,682,878 32.5 
West VIRGINIA. $ $ $ % 

Aachen & Munich, Aix-la-Chap. 6,812 5,894 346,922 86.5 
ZEtna, Hartford ...ccccccecee aieisee 1288 18,779 1,837,850 71.4 
Agricultural, Watertown ........ 3,718 2,242 297,172 60.3 
American, Boston ........+.- - 968 7,451 1,080,112 39.3 
American, Newark ........ eee SS rer 03, ree 
American Fire, Philadelphia 7,636 4,682 649,848 61.3 
Anchor, Cincinnati .............. 16,713 11,119 696,819 66.5 
Assurance Co, of America, N.Y. 480 990 ,036 | 206.2 
British America, Toronto........ 6,418 3,694 418,719 57.5 
British-American, New York.... 788 952 ,278 | 120.8 
Caledonian, Edinburgh .......... 4,349 3,917 81,715 90.0 
Camden, Camden ..........++005: 1,004 279 75,768 27.7 
Citizens, St. Louis .......0s0s00 20,920 13,463 1,078,455 64.3 
Cologne Reinsurance, Cologne.. 3,436 1,222 206, 35.5 
Commercial Union London..... 17,015 8,784 2,095,924 61.6 
Continental, New York.......... 39,161 19,106 21212504 | 48.7 
Cooper, Dayton ........ssseeeee 5,329 2,691 381,763 50.5 
Delaware, Philadelphia ......... 2,821 2,869 275,930 | 101.7 
Dutchess, Poughkeepsie ........ 14,232 4,116 747,643 28.9 
Equitable, Providence .......... 3,096 786 254,665 25.4 
Equitable, Charleston ........... ae 55,825 noe 
Fire Association, Philadelphia.. 25,504 20,074 1,689,420 18.7 
Firemens, Newark ..........++.- 2,983 4,365 251,850 | 146.3 
Firemans Fund, San Francisco.. 7,110 5,206 097 73.2 
Franklin, Philadelphia .......... 3,524 24 290,658 6 
German, Pittsburg ...... (a aoe 45,328 iste 
German, Wheeling .......... as 35,304 7,413 2,714,896 21.0 
Georgia Home, Columbus ...... 22,524 7,542 1,404,226 33.4 
German Alliance, New York.... . 11,816 10,766 756,132 91.1 
German-American, New York... 55,929 23,514 3,030,593 42.) 
German-American, Pittsburg..... 3,187 2,324 231,250 72.9 
Germania, New York ............ 9,965 256 758,170 2.5 
Glens Falls, Glens Falls... 6,050 3,043 110 50.3 
Greenwich, New York .... 11,652 8,404 995,492 72.1 
Hamburg-Bremen, Hamburg .... 376 29,261 1,451,021 | 106.9 
Hanover, New York.........++.. 17,987 18,642 1,101,871 | 103.6 
Hartford Fire, Hartford......... 181 32,727 3,495, 58.2 
Home, New York ....cceeeeeeeee 45,039 20,643 3,723,866 45.8 
Imperial, London .............. 1,131 2,386 76, 210.9 
Indemnity, New York........... 3,433 3,468 229, 101.0 
Lafayette, New York ............ 5,520 10,612 235, 192.2 
Liv. & Lon. & Globe, Liverpool. 27,500 12,266 1,810,339 44.5 
London’ & Lancashire, Liverp’l. 7,196 4,864 410,357 67.5 
London Assurance, London..... 20,199 14,457 1,071,649 71.5 
Manchester, Manchester ........ 6,543 240 441,740 49.5 
Milwaukee Mechs., Milwaukee.. 8,536 8,024 575,872 94.0 
National, Hartford ...........+. 16,475 11,558 27, 70.1 
National, Dublin ...............- 22,090 10 1,081,652 57.7 
National-Standard, New York... 7,083 4,516 255,820 63.7 
National Union, Pittsburg ...... 14,537 14,326 924,764 98.5 
Niagara, New York ............. 208 7,386 1,210,135 36.4 
North American, Boston........ 15,458 8,857 1,096,368 57.3 
North Brit. & Mercantile, Lon. 966 16,107 1,268,454 80.6 
Northern, London ............... 10,577 10,661 865,618 | 100.8 
Norwich Union, Norwich........ 10,417 1045 688,502 | 48.4 
Orient, Hartford ............+0+- 4,382 5,543 257,440 | 126.5 
Palatine, London ...........+006 2,261 1,349 253,570 aes 
Pelican, New York............... 5,913 4,007 392,718 1.7 
Pennsylvania, Philadelphia ...... 10,631 6,888 687,970 | 64.8 
Phenix, Brooklyn .............+- 19,390 7,183 1,190,413 36.7 
Pheenix, Hartford ............... 10,672 1,498 1,081,829 14.0 
Pheenix, London ...........-..0++ 88,356 60,325 5,334,649 68.2 
Prov.-Washington, Providence... 22,102 15,141 1,644,335 68.5 
Prussian National, Stettin....... 5,544 1,607 $26,954 28.9 
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: sfé 
NaME AND LOCATION oF Premiums Losses Risks Written | o 3.2 
Company. Received. Incurred. | and Renewed. | = Pa 
a> 
West Vircinra—Cont. $ $ $ % 
Prudential, Tazewell ............ eG ee 49,972 Sais 
ueen of America, New York... 13,528 5,174 781,283 38.2 
eliance, Philadelphia ....... Ae 2,952 3,098 s215 | 104.9 
Rochester German, Rochester... 16,079 5,673 829,859 35.3 
Royal, Liverpool Serrreereerrr rte 4,631 11,300 1,862,726 45.8 
Scot. Union & Nat., Edinburgh. 10,177 3,297 771,355 32.4 
Security, New Haven...........- 320 5,324 447,824 63.9 
Skandia, Stockholm ............. 2,464 2,492 205,569 | 101.1 
Springfield F, & M., Springfield. 8,331 1,862 820,332 22.3 
St. Paul F. and M., St. Paul.... = 9,906 777,898 80.2 
State, Liverpool ......... edareahie 62 1,855 73,311 | 215.2 
Sun, London ....... ekevenanesnes 6,111 2,638 405 43.1 
Teutonia, DSYtON .<ccecceccone iia 1,842 647 188,225 35.1 
Traders, Chicago .........seceeee 6,448 1,611 423,508 24.9 
Union, London evaddcceddudnneane’ 2,079 3,983 183,565 | 191.6 
Union, Philadelphia ............. 1,197 42 124,600 3.5 
United States, New York........ 12/299 10,682 912;711 | 86.9 
Victoria, New York.............. 556 163 54,336 29.3 
Virginia State, Richmond........ 23,509 5,412 1,206,827 23.0 
Westchester, New York......... 7,731 "384 540, 121.3 
Western, Toronto Saunveneaanvaken 18,888 7,164 1,222,853 37.9 
Williamsburgh City, Brooklyn... 436 938 99,07! 204.5 
WWII: Tac duis csccdatwancinsek 1,113,989 655,935 71,753,902 58.9 
Miscellaneous Insurance by States. 
“= oO 5 
sf 
Name AND LOCATION oF Premiums Losses Risks Written | o 9.5 
Company. Received. Incurred. | and Renewed. | §4& 
“3% 
i) 
! 
CONNECTICUT. 

Accident. $ $ % 

/®tna Life, Hartford ............ 42,640 12,349 11,899,800 28.9 
Central Accident, Pittsburg...... 5,195 ,947 3,337,570 37.5 
Continental Casualty, Hammond 172 36 48,300 20.9 
Fidelity & Casualty, New York. 13,229 3,009 4,521,350 22.8 
General Accident, Perth......... 1,923 470 1,863,250 24.4 
Employers Liability, London.... 659 30 148,311 4.5 
General Accident, Philadelphia.. 1,416 309 908, 21.8 
London Guar. & Accident, Lon. 410 60 142,000 14.6 
Maryland Casualty, Baltimore... 509 123 500 24.2 
New Amsterdam Casualty, N. Y a eer ,000 cose 
Ocean Accident & Guar., Lon.. rb - disease 27,500 cuca 
Philadelphia Casualty, Phila..... es 64,000 | .... 
Preferred Accident, New York.. 24,058 14,897 9,930,000 61.9 
Standard Life & Accid’t, Detroit 1,902 219 770, 11.5 
Travelers, Hartford ............. 44,885 14,097 16,134,300 31.4 
United States Casualty, N. Y.... 531 890 2,903,100 24.5 
Union Cas. & Surety, St. Louis. 69 110,400 23.2 
U. S. Health & Accid’t, Saginaw 22,632 9,259 1,025,500 40.9 
"RGUAlE: hovatececesceceuceneve 163,722 57,764 53,133,031 35.3 

Burglary. 
Fidelity & Casualty, New York. 4,371 1,883 635,800 43.1 
General Accident, Perth ........ | _) ce 30,750 | .... 
New Amsterdam Casualty, N. Y.| ReGe sR). Sean cen 49,250 eee 
U. S. Fid. & Guar., Baltimore..| 2 eee E weds 
MONE Weadecivevencevcenecdos 5,489 1,883 774,050 34.3 
Credit. 
American Credit & Ind., N. Y.. 17,760 3,323 333,500 18.7 
Ocean Accident & Guar., Lon.. me | ecasue 10,000 aaa 
OMIM Succes ccccccacccuccees 18,510 3,323 343,500 18.0 
Employers Liability, 
A®tna Life, Hartford ............ 2,824 Cel Wer cee 1.6 
Fidelity & Casualty, New York* 11,271 €,123 1,060,000 64.3 
General Accident, Perth......... , Sl Sr ee 20,000 saa 
Employers Liability, London’... 10,915 PS eh ees 12.6 
London Guar. & Accident, Lon. 2,632 298 350,000 11.3 
Maryland Casualty, Baltimore.. 11,991 5,152 114,000 43.0 
New Amsterdam Casualty, N. Y 53 eee - | 104.0 
Ocean Accident & Guar., Lon.. 831 410 450,276 | 49.3 
Standard Life & Accid’t, Detroit , ee meee TAS 
Travelers, Hartford ............- 58,091 5,498 6,047,500 9.4 
United States Casualty, N. Y..| a ee ee = nae aaa 
FOAMS vscciccicces eeudewees 99,215 18,842 8,041,776 19.0 
Fidelity and Surety. 

7Etna Indemnity, Hartford...... 388 5,250 7,054,253 20.7 
American Bonding, Baltimore.. 2,604 405 696, 15.6 
American Surety, ew York.... 19,051 9,364,460 29.6 
City T., S. Dep. & Sur., Phila.. 1,678 383,614 cece 
Empire State tay New York. 164 35,100 aaa 
Fidelity & Casualty, New York* 617 134,950 aes 
Fidelity & Deposit, Baltimore... 16,646 4,025,650 caae 
Employers Liability, London*.. 18 3,938 ee 
Lawyers Surety, New York..... 685 495,200 | 117.0 
National Surety, New York...... 3,986 1,019,113 9 
U, S. Fid. & Guar., Baltimore. .' 860 644,693 5.3 
United States Guarantee, N. Y..! 1,140 133,450 | 12.6 
Totals manna, 77,787 12.594 24,990,465 16.2 



















































































woe 
NaME AND LocaTION OF Premiums Losses Risks Written 3 38 
Company. Received. Incurred. | and Renewed. | %%6 
8 & 
| 
Connecticut—Cont. $ | $ $ % 
Health. } 
“&tna Life, Hartford ............ 2,369 ct ft aoe 54.9 
Central Accident, Pittsburg...... 1,160 115 2,900 9.9 
Maryland Casualty, Baltimore... SS See 46,500 seee 
Philadelphia Casualty, Phila..... , reese 8,500 wate 
Standard Life & Accid’t, Detroit 495 178 41,100 36.0 
Travelers, Hartford ............+. 1,448 860 94,848 59.4 
Union Cas. & Surety, St. Louis. 123 24 30,750 19.5 
VGH icsessadeuss guaanaeeds 5,800 2,479 2,224,598 42.7 
Plate Glass. 
tna Indemnity, Hartford ..... 3,608 1,026 155,071 28.4 
Central Accident, Pittsburg...... 1,517 co Et ee eee 48.6 
Fidelity & Casualty, New York. 3,307 900 126,894 39.0 
Lloyds Plate Glass, New York.. 5,406 1,486 227,446 27.5 
Maryland Casualty, Baltimore... 631 314 10,440 49.8 
Metropolitan Plate Glass, 4,062 960 168,106 23.6 
N. J. Plate Glass, Newark...... 2,271 647 141,185 28.5 
New York Plate Glass, N. Y..... 3,931 1,270 164,878 32.3 
Philadelphia Casualty, Phila..... 79 eis Maawewes 34.2 
Union Cas. & Surety, St. Louis. | 901 54 38,313 6.0 
ROM iicédenssaczcdaensxeed: 25,713 7,418 1,902,333 28.8 
\ 
Steam Boiler. 
Fidelity & Casualty, New York.. 6,221 48 1,166,500 8 
Hartford Steam Boiler, Hartf’d. 53,821 4,296 6,236,582 7.9 
Maryland Casualty, Baltimore... ci: a Sree 73,000 aaa 
Ocean Accident & Guar., Lon.. . | ae = 10,000 anaa 
Philadelphia Casualty, Phila..... 38 ae 15,000 mane 
United States Casualty, N. Y.... cel. eenena 19,500 eee 
SOM ec canduaadagmuanaacns 60,422 4,344 7,520,582 aa 
Automatic Sprinkler. 
Maryland Casualty, Baltimore... 250 wae 25,000 ween 
United States Casualty, N. Y apt ° “adeeee 3,000 eae 
FONE s 5 ccaccacdeccaccneunna > | ee 2,000 ‘aa 
Aggregates (Connecticut).. 456,957 108,647 96,958,335 23.8 
New York. 
Accident. $ $ $ % 
Z®tna Life, Hartford ............ 155,132 70,727 49,984,100 45.6 
Continental Casualty, Hammond 060 19,282 065, 52.0 
Employers Liability, ndon.... 18,537 3,886 4,170,897 20.9 
Fidelity & Casualty, New York. 497,724 176,701 141,220,375 35.5 
Frankfort-American, New York. 783 661 324,006 84.4 
General Accident, Perth......... 48,287 15,478 33,895,325 32.0 
Great Eastern Casualty, N. Y... 84,211 42,416 48 ,036,750 50.3 
London Guar. & Accident, Lon. 5,233 089 1,984,400 39.9 
Maryland Casualty, Baltimore... 15,260 3,665 5,195,825 24.0 
New Amsterdam Casualty, N. Y. 27,971 5,940 28,112,000 | 21.2 
Ocean Accid’t & Guar., London. 597 1,415 2,175,400 14.7 
Pacific Mut. Life, San Francisco. 41,385 9,724 26,297,200 23.5 
Philadelphia Casualty, Phila..... 1,246 137 1,516,250 11.0 
Preferred Accident, New York. 009 100,161 130,401,020 31.1 
Standard Life & Accid’t, Detroit 64,393 39, 18,208,550 60.9 
Travelers, Hartford ............. 308,681 135,492 78,362,883 43.9 
Union Cas. & Surety, St. Louis. 45,854 6, 7,361,250 15.2 
United States Casualty, N. Y.... 164,114 61,699 206,671,800 37.6 
U. S. Health & Accid’t, Saginaw 153,197 90,427 3,301,100 69.0 
Weatiisw cccack cisacuacncces 2,000,674 786,105 789,294,426 39.3 
Burglary. 
Fidelity & Casualty, New York. 72,724 19,882 8,050,800 27.3 
General Accident, Perth......... 13,523 695 2,455,700 42.1 
Maryland Casualty, Baltimore... 200 | weweee 24,050 aaae 
New Amsterdam Casualty, N.Y. 28,610 6,261 3,907,290 21.9 
Ocean Accid’t :& Guar., London. 2,937 253 908,017 8.6 
U. S. Fid. & Guar., Baltimore.. 97,537 26,339 13,019,851 27.0 
ROOM on cde<ccucdaccacdences 215,531 58,430 28,365,708 27.1 
Credit. 
American Credit, New York..... 326,898 146,882 5,942,000 44.9 
Ocean Accid’t & Guar., London. 91,585 19,918 561,500 21.7 
Philadelphia Casualty, Phila.... eee eo leeenne 1,117,850 eed 
POG cava tccercccccesscsaes 432,453 166,800 8,621,350 38.6 
Employers Liability, 
f@tna, Hartford .......c.eseeeeee 46,784 8,734 18.6 
Employers Liability, London.... 793 136,898 50.7 
Fidelity & Casualty, New York. 692,804 292,105 42.1 
Frankfort-American, New York. 2, 102,717 194.0 
General Accident, Perth ........ 131,647 46,223 35.1 
London Guar. & Accident, Lon. 123,452 53,239 43.1 
Maryland ee, Baltimcre... 298,885 132,353 44.3 
New Amsterdam one “5 N. Y. 177,319 48,365 27.3 
Ocean Accid’t & Guar., London. 566 63,015 45.5 
Philadelphia Casualty, Phila..... 2,321 950 40.9 
Standard Life & Accid’t, Detroit 99,689 20,939 21.0 
Travelers, Hartford ............. 705,803 138,879 19.7 
Union Cas. & Surety, St. Louis.| —__...... 7,001 eaae 
United States Casualty, N. Y... 168,311 Wis) 15.3 
NOME Cinddenxiacanceserices 2,908,224 1,077,171 esenes 37.0 
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o@¢ 
NaME AND LOCATION OF Premiums Losses Risks Written | 0 38 
Company. Received. Incurred. | and Renewed. | & % | 
35 
on 
New Yorx—Cont. $ $ $ % 
Fidelity and Surety. 
48tna Indemnity, Hartford...... 34,428 6,329 6,482,416 18.4 
American Bond’g Co., Baltimore 67,408 57,517 18,619,072 85.2 
American Surety, New York.... 284,961 179,796 110,200,448 63.2 
Bankers Surety, Cleveland...... eS 9, ais 
City T., S. D. & Surety, Phila.. 67,680 39,803 13,835,463 58.8 
Empire State Surety, New York. 128,838 *15,704 563, 12.2 
Employers Liability, London... 5,527 985 1,243,543 17.8 
Fidelity & Casualty, New York. 232,846 35,886 41,731,721 15.4 
Fidelity & Deposit, Baltimore.. 350,949 83,106 72,621,250 33.1 
Guar. Co. of N. Am., Montreal. 16,695 5,457 905,581 32.7 
Lawyers Surety, New York..... 84,395 422 55,397,200 8.8 
National Surety, New York..... 274,927 78,794 73,247,170 28.7 
United States Guar., New York. 851 26,760 23,329,835 33.1 
', S. Fid. & Guar., Baltimore.. ¥ 260,061 66,469,159 92.0 
REE ona es anksssccatecs eee} 1,912,137 797,630 502,056,070 41.7 
Health. 
Po errr re 46,784 LO? ae 18.7 
Employers Liability, London... 497 430 111,843 86.6 
Maryland Casualty, Baltimcre... 4,918 1,883 1,371,500 38.3 
Philadelphia Casualty, Phila..... 334 66 192,906 19.8 
Standard Life & Accid’t, Detroit 13,371 8,140 1,069,700 60.9 
Dravelers, EAGCUOTd ons000.0c000s 21,242 10,018 1,336,803 47.1 
Union Cas. & Surety, St. Louis, 7,598 | ,057 1,119,075 66.5 
United States Casualty, N. Y... ee) | wears 141,689 see 
| \ 
WARE in cnvksssndancksbenaxe 96,498 34,338 5,348,516 35.6 
Piate Glass. 
Etna Indemnity, Hartford...... 21,517 8,688 728,296 40.4 
Fidelilty & Casualty, New York. 112,210 29,946 3,757,770 26.7 
Frankfort-American, New Yorkj| _...... ey: i es er Soe 
Lloyds Plate Glass, New Yoerk.. 145,110 50,451 5,337,370 34.7 
Maryland Casualty, Baltimore.. 57,607 29,067 903,305 50.4 
Metropolitan Plate Glass, N. Y. 137,949 45,426 4,548,302 32.9 
New fersey Plate Glass, Newark 12,972 4,265 52, 32.9 
New York Plate Glass, N. Y... 151,976 46,817 6,411,131 30.8 
Philadelphia Casualty, Phila..... 1,914 SS ee 33.2 
Union Cas. & Surety, St. Louis. 88,568 37,725 2,025,243 42.6 
t 
Es iictescencisateelemen | 729,823 | 302,894 24,159,386 | 41.5 
| \ 
Steam Boiler. ; 
Fidelity & Casualty, New York. 245 {853 22,432,900 6.8 
Hartford Steam Boiler, Hartf’d. 140,898 3,418 18,608,061 2.4 
Maryland Casualty, Baltimore... 1,998 6,330 4,432,000 52.8 
Ocean Accid’t & Guar., ndon. 6,471 142 309,000 2.1 
Philadelphia Casualty, Phila.... ioe 525,000 islet 
United States Casualty, N. Y... 14,720 9 3,989,500 af 
DURES ioss a chasccasetiswesne | 260,565 | 15,752 51,326,451 6.0 
Automatic Sprinkler. | | 
Maryland Casualty, Baltimore..| 12,956 | 2,472 1,147,550 19.1 
United States Casualty, N. Y...| 5,042 | 2,945 373, 58.4 
Wille <os5 cigdasadaapebas 17,998 | 5,417 | 1,520,550 | 30.1 
Aggregates (New York)...| 8,852,466 3,265,706 1,464,134,458 36.9 
| 
New Jersey. 
Accident. $ | $ $ % 
ZEtna Life, Hartford ........... 24,127 12,823 8,742,500 63.2 
Central Accident, Pittsburg..... 4,354 3,195 1,959,570 73.4 
Employers Liability, London.... 5,228 1,001 1,176,493 19.1 
Fidelity & Casualty, New_York. 17,958 4,227 4,698,775 23.5 
Frankf't M., A. & P. G., F’kfort 6,304 4,989 1,037,000 63.2 
General Accident, Scotland..... 2,932 433 2,053,500 14.8 
Great Eastern Cas. & Ind., N.Y. 9,533 6,794 4,984,850 71.2 
Landon Guar. & Accident, Lon. 2 ae se 35,000 OE: 
Maryland Casualty, Baltimore... 1,900 1,075 510,500 56.6 
New Amsterdam Casualty, N.Y 791 297 327,500 | 30.6 
Ocean Accid’t & Guar., London. 1,254 322 269,000 25.7 
Pacific Mut. Life, San Francisco 2,931 1,583 1,257,000 54.2 
Philadelphia Casualty, Phila.... 2,241 1,078 4,424,927 48.1 
Preferred Accident, New York. 9,804 10,185 4,878,000 | 104.0 
Standard Life & Accid’t, Detroit 5,282 881 2,120,500 16.7 
Travelers, Hartford ............- 45,449 22,165 12,266,958 48.7 
Union Cas. & Surety, St. Louis. OT 478 270,250 19.1 
United States Casualty, N. Y.... 7,579 745 4,335,800 9.8 
U. S. Health & Accid’t, Saginaw 1,468 559 111,600 38.1 
EEE Gann rccssdnsesseusrves 151,776 72,846 55,459,723 48.0 
Burglary. | 
Fidelity & Casualty, New York.| J 1,337 1,832,000 8.9 
General Accident, Scotland..... 4,433 603 647,766 13.6 
New Amsterdam Jam £3 N.Y. 1,377 895 113,800 57.7 
Ocean Accid’t & Guar. i a ae 2,000 Saale 
U. S. Fid. & Guar., Baltimore. 3,636 164 375,900 | 7.2 
WRG ccrsecesvataeeaeesh=s | 24,558 | 3,000 2,971,466 | 12.2 
Credit. | 5 
American Credit Ind., N. Y..... 17,520 10,003 373,000 57.0 
Ocean Accid’t & Guar., London 30 | 301 36,000 12.8 
Philadelphia Casualty, Phila.... 717 | Nena 36,500 ee 
ME si scnccss sore ver>ss | 20,587 | 10,304 445,500 50.1 











* Paid claims. 


+ Reinsured. 
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wo 
om 6 
Name AnD LocaTION oF Premiums Losses Risks Written | o 3.2 
Company. Received. Incurred. | and Renewed. | = % & 
alel-W 
New Jersev—Cont. $ 
Employers Liability, 4 . * 
4Etna Life, Hartford ............ 1,409 OE PS <2 1.6 
Employers Liability, London.... 26,532 12,228 salsa’ 46.0 
Fidelity & Casualty, New York. 60,723 aes, |” weaste ° 32.6 
Frankf’t M., A. & P. G., F’kfort 20,578 a eee 184.0 
General Accident, Scotland...... 3,823 oo. oyeoeas 7.4 
London Guar. & Accident, Lon. 21,641 Dee | Sete. 41.4 
Maryland Casualty, Baltimore... 17,527 err 18.8 
New Amsterdam Casualty, N.Y. 708 1 SS) 16.8 
Ocean Accid’t & Guar., Cdden. 15,271 3 Sl eae 16.5 
hemes 6" Casualty, Phila..... Sey Sr wee 
Standard Life & Accid’t, Detroit 7,248 - 739 ae 11.0 
Travelers, Hartford ...... aie mored 70,074 6,110 suintatale 8.7 
United States Casualty, N. Y.... 3,942 365 awecee 9.2 
MAMORID \iiasssndcee sew aasiein oes 251,603 92,4385 |  —§ cccccc 26.3 
a ed Fidelity. mae 
tna Indemnit artford..... R SS MR Pa 10,000 ase 
American Bonding, Baltimore... i eb : 630,273 |... 
American ee New York... I re 6,677,237 ea 
City Trust, S. D. & Sur., Phila. 1,719 151 531, 8.7 
Employers Liability, London.... 663 43 149,341 6.4 
Fidelity & Casualty, New York. 2,498 235 496, 9.4 
Fidelity and Deposit, Baltimore. Sues fb lékeeus 2,763,550 Sure 
Guar. Co. of N. Am., Montreal.. | renee 52, s 
Lawyers Surety, New York...... i? re 6,500 saree 
National Surety, New York..... 4,828 1,023 1,342,400 21.2 
Union Suret Guaranty, Phila. el es 56,500 ‘nee 
. S. Fid. Guar., Baltimore.. 8,605 15,924 2,197,111 | 185.0 
United States Guarantee, N. Y 1,262 375,850 6.8 
NS cat hedeaceises 65,090 17,466 15,288,462 | 26.8 
Health. 
Etna Life, Hartford ............. 1,291 es err 43.2 
Central Accident, Pittsburg..... a Ses eee 1,370 aera 
Employers emg London.... 823 201 185,200 36.5 
General Accident, Philadelphia.. 309 vi} 4,500 24.3 
Maryland Casualty, Baltimore... 319 157 82,750 49.2 
Standard Life & Accid’t, Detroit 464 562 2,900 | 121.0 
Travelers, Hartford .............. 3,013 1,044 198,575 34.6 
Union Cas. & Surety, St. Louis. 502 142 f 28.3 
IES <o sen oe oeeetebescues 7,271 2,741 649,795 37.7 
- _ Plate oe. 4 
tna Indemnity, Hartford....... tet tf esteade int 
Central Accident, Pittsburg... 2,919 1,212 ie | ai 
Fidelity & Casualty, New York. 2,099 813 75,933 38.7 
Frankf’t M., A. & P. G., F’kfort. 84 i, i re oe 207.0 
Lloyds Plate Glass, New York.. 8,582 2,130 355,513 24.8 
Maryland Casualty, Baltimore... 1,501 483 23,903 32.2 
Metropolitan Plate Glass, N. Y.. 11,371 3,227 488,496 28.4 
New Jersey Plate Glass, Newark 31,266 6,767 1,357,737 21.6 
New York Plate Glass, N. Y.... 9,078 302 372,781 18.5 
Philadelphia Casualty,’ Phila..... 384 168 398,687 | .... 
Union Cas. & Surety, St. Louis. 664 41 27,173 6.1 
ee ON Den 68,125 | 17,321 3,119,382 | 25.4 
Automatic Sprinkler. 
Maryland Casualty, Baltimore... 287 59 32,000 20.5 
Steam Boiler. 
Fidelity & Casualty, New York. 23,063 1,972 5,171, 3.8 
Hartford Steam Boiler, Hartford $49,156 1,861 6,063,227 3.7 
Maryland Casualty, Baltimore... eee 1 | denwes 27,500 bxera 
Ocean Accid’t & Guar., London. a ree 282,500 
Philadelphia Casualty, Phila..... gl Here 65,000 
United States Casualty, N. Y.... S| ll ee 295,000 
OUOIB® viuccsss cs 00 seenienaccs 76,425 3,833 12,404,227 5.0 
A B — Balti 1,421 2 
merican Bonding, Baltimore... is 000 «. 303,070 | 141.0 
American Surety, New York.... 31,730 325 11,958,852 1.0 
City Trust, S. D. & Sur., Phila. ES i 899,188 SAS 
Fidelity and Deposit, Baltimore. 2,619 1,397 902,070 35.3 
Lawyers Surety, New York..... oe rena 1,789,482 wees 
National Surety, New York..... | i ere 1,243,909 
U. S. Fid. & Guar., Baltimore.. i rns 637,526 
NE gi eeeetiancos 53,235 3,722 17,734,098 | 6.9 
Aggregates (New e+! 718,963 223,711 107,645,654 | 31.1 
| 




















ENERAL INSURANCE CHARTER. 
GRANTED BY SPECIAL ACT OF LEGISLATURE. 


Allows all kinds of insurance. Willsell or co-operate with responsible 
party in organizing Stock, Fire and Marine Company ; small minimum 
Immediate action 
essential. Address ‘‘G.W.S.’’ careSPECTATOR. (P.O. Box 1117,) N.Y 


capital. 


Excellent opportunity for such company. 











